HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION NO. 2020-01

RESOLUTION FOR THE ANNUAL REVIEW AND APPROVAL OF THE HIDALGO
COUNTY REGIONAL MOBILITY AUTHORITY INVESTMENT POLICY

THIS RESOLUTION is adopted this 28™ day of January, 2020 by the Board of Director of
the Hidalgo County Regional Mobility Authority.

WHEREAS, the Hidalgo County Regional Mobility Authority (the “Authority”),
acting through its Board of Directors (the “Board”); is a regional mobility authority created
pursuant to Chapter 370, Texas Transportation Code, as amended (the “Act”); and

WHEREAS, the Authority was created by Order of Hidalgo County (the “County”)
dated October 26, 2004; Petition of the County dated April 21, 2005; and a Minute Order of the
Texas Transportation Commission (the “Commission”) dated November 17, 2005, pursuant
to provisions under the Act the Authority; and

WHEREAS, the Board of Directors of the Authority has been constituted in accordance
with the Act; and

WHEREAS, the prudent and legally permissible management and investment of
Authority funds is responsibility of the Board of Directors and its designees; and

WHEREAS, the Authority initially adopted the Investment Policy at a regularly
scheduled meeting on April 10, 2008 and reviewed and revised the policy on November 23,
2010 and May 16, 2012; and

WHEREAS, on September 18, 2013, the Authority reviewed the Investment Policy as
required by the Public Fund Investment Act annually; and

WHEREAS, on October 16, 2013, the Authority amended the Investment Policy to add
Flexible Repurchase Agreements and Brokered Certificate of Deposit Programs as part of
allowed investments; and

WHEREAS, on January 22, 2014, the Authority has determined it is necessary to
exclude mortgage backed securities from the Investment Policy as authorized investments; and

WHEREAS, on January 27, 2015, the Authority reviewed the Investment Policy and
determined that no changes to the Investment Policy were necessary; and

WHEREAS, on February 23, 2016, the Authority reviewed the Investment Policy and
determined that no changes to the Investment Policy were necessary; and

WHEREAS, on January 24, 2017, the Authority reviewed the Investment Policy and
determined that no changes to the Investment Policy were necessary; and



WHEREAS, on January 23, 2018, the Authority reviewed the Investment Policy and
determined that no changes to the Investment Policy were necessary; and

WHEREAS, on January 22, 2019, the Authority reviewed the Investment Policy and
determined that no changes to the Investment Policy were necessary; and

WHEREAS, the Authority has reviewed the Investment Policy as required annually by
the Public Fund Investment Act and has determined changes to the Investment Policy are
necessary to reflect industry name changes and weighted average maturity (WAM) limitations;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTOR OF THE
HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section 1. The recital clauses are incorporated in the text of this Resolution as if fully
restated.
Section 2. The Board approves the annual review of the Authority’s Investment Policy with

changes, hereto attached as Exhibit A.
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE BOARD OF
DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY AT A
REGULAR MEETING, duly posted and noticed, on the 28" day of January, 2020, at which
meeting a quorum was present.

S. David Deanda, Chairman

Attest:

Ricardo Perez, Secretary/Treasurer ZS



EXHIBIT A

HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
INVESTMENT POLICY
ADOPTED
MAY 16,2012
AND

AMENDED
JANUARY 22,2014
JANUARY 28, 2020




































HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION NO. 2020-02

APPROVAL OF PUBLIC FUND INVESTMENT ACT TRAINING FOR JOSE CASTILLO,
CHIEF FINANCIAL OFFICER, AND PILAR RODRIGUEZ, EXECUTIVE DIRECTOR

THIS RESOLUTION is adopted this 28" day of January, 2020 by the Board of Director of the
Hidalgo County Regional Mobility Authority.

WHEREAS, the Hidalgo County Regional Mobility Authority (the “Authority”), acting
through its Board of Directors (the “Board™); is a regional mobility authority created pursuant to
Chapter 370, Texas Transportation Code, as amended (the “Act”); and

WHEREAS, the Authority was created by Order of Hidalgo County (the “County”) dated
October 26, 2004; Petition of the County dated April 21, 2005; and a Minute Order of the Texas
Transportation Commission (the “Commission”) dated November 17, 2005, pursuant to
provisions under the Act the Authority; and

WHEREAS, the Board of Directors of the Authority has been constituted in accordance
with the Act; and

WHEREAS, the prudent and legally permissible management and investment of
Authority funds is responsibility of the Board of Directors and its designees; and

WHEREAS, Section 2256.008 — Public Fund Investment, of the Government Code
requires 10 hours of training from an independent sources every two years, beginning the first
day of the fiscal year; and

WHEREAS, on January 16-17, 2020, the Chief Financial Officer and Executive Director,
investment officers for the Authority, attended public funds investment training from the
University of North Texas Center for Public Management, which has been authorized to offer the
required training;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section 1. The recital clauses are incorporated in the text of this Resolution as if fully
restated.

Section 2. The Board approves the University of North Texas Center for Public Management
as an independent training source for the Investment Officer.

Section 3. The Board approves the training session taken by the Interim Executive Director

presented by the University of North Texas Center for Public Management held
January 16-17, 2020.
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE BOARD OF
DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY AT A
REGULAR MEETING, duly posted and noticed, on the 28" day of January 2020, at which
meeting a quorum was present.
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S. David Deanda, Jr., Chairman

Attest:

Ricardo Perez, Secretary/‘Treasurer Zf










HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION No. 2020 - 03

APPROVAL OF AN INTER LOCAL AGREEMENT (ILA) BETWEEN THE HCRMA AND
THE CITY OF MISSION TO PROVIDE PROGRAM MANAGEMENT SUPPORT OF THE
PROPOSED MISSION/MADERO-REYNOSA INTERNATIONAL BORDER CROSSING

THIS RESOLUTION is adopted this 25" day of February 2020 by the Board of Directors of
the Hidalgo County Regional Mobility Authority at a regular meeting.

WHEREAS, the Hidalgo County Regional Mobility Authority (the "Authority"), acting
through its Board of Directors (the "Board"), is a regional mobility authority created pursuant to
Chapter 370, Texas Transportation Code, as amended (the "Act");

WHEREAS, the Authority is authorized by the Act to address mobility issues in and
around Hidalgo County;

WHEREAS, Section 370.261 of the Act requires that the Authority, every even
numbered year, develop a five-year strategic plan;

WHEREAS, on December 27, 2016 the Authority approved the 2017-2021 Strategic Plan
Update for the Hidalgo County Loop System, which includes the 365 Tollway Project; and

WHEREAS, the City of Mission recognizes the importance of mobility to the region's
economic vitality through the efficient movement of goods, services and people and the
Authority will assist the City of Mission in advancing the project; and

WHEREAS, the Authority will provide the City with project management services for
development of the proposed Mission/Madero-Reynosa International Bridge Crossing Project;
and

NOW THEREFORE, BE IT RESOLVED, BY THE BOARD OF DIRECTORS
OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section 1. The recital clauses are incorporated in the text of this Resolution as if fully
restated.

Section 2. The Board hereby approves the interlocal agreement with the City of
Mission for participation with development of the proposed
Mission/Madero-Reynosa International Bridge Crossing Project as part of
the Hidalgo County Loop System.

Section 3. The Board authorizes the Executive Director to execute the interlocal
agreement with the City of Mission.
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE
BOARD OF DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY AT A REGULAR MEETING, duly posted and noticed, on the 25" day of
February 2020, at which meeting a quorum was present.

A g

S. David Deanda, Jr., Chairman

Rick Perez, Secretary/Treasurer



EXHIBIT A

LICENSE AGREEMENT FOR AN INTER LOCAL AGREEMENT (ILA) BETWEEN THE HCRMA
AND THE CITY OF MISSION TO PROVIDE PROGRAM MANAGEMENT SUPPORT OF THE
PROPOSED MISSION/MADERO-REYNOSA INTERNATIONAL BORDER CROSSING






















































HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION NO. 2020-04

APPROVAL OF FISCAL YEAR 2019 FINANCIAL STATEMENT AND INDEPENDENT
AUDITORS REPORT

THIS RESOLUTION is adopted this 24™ day of March, 2020, by the Board of Director of the
Hidalgo County Regional Mobility Authority.

WHEREAS, the Hidalgo County Regional Mobility Authority (the “Authority”), acting
through its Board of Directors (the “Board”); is a regional mobility authority created pursuant to
Chapter 370, Texas Transportation Code, as amended (the “Act”); and

WHEREAS, the Authority was created by Order of Hidalgo County (the “County”) dated
October 26, 2004; Petition of the County dated April 21, 2005; and a Minute Order of the Texas
Transportation Commission (the “Commission”) dated November 17, 2005, pursuant to
provisions under the Act the Authority; and

WHEREAS, the Authority is required to report to the Texas Department of
Transportation the annual financial statement and independent auditors report pursuant to the
Texas Administrative Code, Title 43, Part 1, Chapter 26, Subchapter G (Regional Mobility
Authority Reports and Audits), as amended; and

WHEREAS, the Authority’s 2019 fiscal year commenced on January 1, 2019 and ended
on December 31, 2019; and

WHEREAS, the Board accepts the Fiscal Year 2019 Financial Statement and
Independent Auditors Report prepared by Burton McCumber & Longoria, LLP;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTOR OF THE
HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section 1. The recital clauses are incorporated in the text of this Resolution as if fully
restated.

Section 2. The Board accepts the Fiscal Year 2019 Financial Statement and Independent
Auditors Report, hereto attached as Exhibit A.
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Passed and Approved as to be effective immediately this 24™ day of March, 2020, at a regular
meeting of the Board of Directors of the Hidalgo County Regional Mobility Authority at which a
quorum was present and which was held in accordance with the provisions of Chapter 551,
Texas Government Code.
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S. David Deanda, Jr., Chairmah

Attest:
% I\

Ricardo Perez, Secretary/Treasurer O




HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION NO. 2020-05

RESOLUTION APPROVING 2019 ANNUAL COMPLIANCE REPORT

THIS RESOLUTION is adopted this 24" day of March, 2020, by the Board of Director of the
Hidalgo County Regional Mobility Authority.

WHEREAS, the Hidalgo County Regional Mobility Authority (the “Authority”), acting
through its Board of Directors (the “Board™); is a regional mobility authority created pursuant to
Chapter 370, Texas Transportation Code, as amended (the “Act”); and

WHEREAS, the Authority was created by Order of Hidalgo County (the “County”) dated
October 26, 2004; Petition of the County dated April 21, 2005; and a Minute Order of the Texas
Transportation Commission (the “Commission”) dated November 17, 2005, pursuant to
provisions under the Act the Authority; and

WHEREAS, the Authority is required to submit to the Texas Department of
Transportation the annual compliance report pursuant to the Texas Administrative Code, Title
43, Part 1, Chapter 26, Subchapter G (Regional Mobility Authority Reports and Audits), as
amended; and

WHEREAS, the Authority’s 2019 fiscal year commences on January 1, 2019 and ended
on December 31, 2019; and

WHEREAS, the Authority has reviewed the annual compliance report for Fiscal Year

2019;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section 1. The recital clauses are incorporated in the text of this Resolution as if fully
restated.

Section 2. The Board approves the annual compliance report for Fiscal Year 2019, hereto
attached as Exhibit A.

Section 3. The Board of Directors authorize the Executive Director to submit the 2019

annual compliance report to the Texas Department of Transportation.
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Passed and Approved as to be effective immediately this 24™ day of March, 2020, at a regular
meeting of the Board of Directors of the Hidalgo County Regional Mobility Authority at which a
quorum was present and which was held in accordance with the provisions of Chapter 551,
Texas Government Code.
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S. David Deanda, Jr., Chairmhn

Attest:

X
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Ricardo Perez, Secretary/Treasurer









Resolution 2020-06

Not Used



HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION No. 2020-07

APPROVAL OF WORK AUTHORIZATION 5 TO THE PROFESSIONAL SERVICES
AGREEMENT WITH BLANTON & ASSOCIATES, INC. TO PROVIDE UPDATED
NOISE REPORT FOR THE IBTC PROJECT FOR THE IBTC PROJECT
ENVIRONMENTAL CLEARANCE

THIS RESOLUTION is adopted this 24 ™ day of March 2020 by the Board of Directors ofthe
Hidalgo County Regional Mobility Authority ataregular meeting.

WHEREAS, the Hidalgo County Regional Mobility Authority (the "Authority"), acting
through its Board of Directors (the "Board"), is a regional mobility authority created pursuant to
Chapter 370, Texas Transportation Code, as amended (the "Act");

WHEREAS, the Authority is authorized by the Act to address mobility issues in and
around Hidalgo County, including the International Bridge Trade Connector project (the “IBTC”);

WHEREAS, the Authority initially approved the retention of Blanton & Associates, Inc.
through Resolution 2010-79 to provide professional services, including oversight of the IBTC local
environmental assessment process and review of the recommendation as prepared by Atkins
(formerly PBS&J) (the “Initial Agreement™);

WHEREAS, under the scope of services provided to the Authority through the Initial
Agreement, Blanton & Associates, Inc. demonstrated a unique and thorough understanding of the
Authority’s projects and related environmental issues;

WHEREAS, based on Blanton & Associates demonstrated knowledge and unique
qualifications, and to ensure that the Authority did not experience any gap in critical environmental
services, the Authority approved Resolutions 2017-71 and 2017-72 retaining Blanton & Associates
to provide additional professional environmental services, including support for the federal
environmental classification for the IBTC project, to the Authority immediately following the
termination of the program manager agreement;

WHEREAS, the Board now (i) found it necessary and desirable to finalize the federal
environmental classification of the IBTC project; (ii) finds that Blanton & Associates has
demonstrated its qualifications in environmental work; (iii) finds that Blanton & Associates has a
unique understanding of and history with the project, creating efficiencies and expertise that would
be difficult to replace; and (iv) desires to expand Blanton & Associates, Inc. professional
environmental services as described in Work Authorization #2, to finalize the federal environmental
classification for the IBTC project;

WHEREAS, the Authority approved Resolution 2018-05 — Approval of Work
Authorization 2 to the Professional Services Agreement with Blanton & Associates, Inc. to provide
environmental clearance support for the IBTC Project in amount not to exceed $702,075.94; and

WHEREAS, the Authority approved Resolution 2018-06 — Approval of Contract
Amendment 1 to the Professional Services Agreement with Blanton & Associates, Inc. to increase
the maximum payable amount to $727,065.94 due to additional scope outlined in Work Authorization
No. 2 in the amount of $702,075.94.; and



WHEREAS, the Authority approved Resolution 2019-06 — Approval of Work
Authorization 3 to the Professional Services Agreement with Blanton & Associates, Inc. for NEPA

re-evaluation checklist support for the 365 Toll/ I-Road Interchange redesign in the amount of
$8,660.00; and

WHEREAS, the Authority approved Resolution 2019-07 Contract Amendment Number 2
to the Professional Services Agreement with Blanton & Associates, Inc. to increase the maximum
payable amount by $8,660.00 due new scope in Work Authorization Number 3 to a not-to-exceed
amount of $735,725.94; and

WHEREAS, the Authority approved Resolution 2019-38 Work Authorization Number 4 to
the Professional Services Agreement with Blanton & Associates, Inc. for additional biological

evaluation support for the International Bridge Trade Corridor Project environmental clearance in the
amount of $24,600.00; and

WHEREAS, the Authority approved Resolution 2019-39 Contract Amendment Number 3
to the Professional Services Agreement with Blanton & Associates, Inc. to increase maximum payable
by $24,600.00 for Work Authorization Number 4; and

WHEREAS, the Authority finds it necessary to approve Resolution 2020-07 Work
Authorization Number 5 to the Professional Services Agreement with Blanton & Associates, Inc. to
provide updated Noise Report for the IBTC Project Environmental Clearance.

NOW THEREFORE, BE IT RESOLVED, BY THE BOARD OF DIRECTORS OF THE
HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section |I. The recital clauses are incorporated in the text of this Resolution as if
fully restated.

Section 2. The Board hereby approves Work Authorization Number 5 to the
Professional Service Agreement with Blanton & Associates, Inc. to
provide updated Noise Report for the IBTC Project Environmental
Clearance in an amount not to exceed $20,129.50 hereto attached as
Exhibit A.

Section 3. The Board authorizes the Executive Director to execute Work

Authorization Number 5 to the Professional Services Agreement for the
International Bridge Trade Corridor as hereby approved.
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ibit A

Work Authorization Number 5
to the Professional Services Agreement with
Blanton & Associates, Inc. for
Environmental Services for the

IBTC Project



PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE
BOARD OF DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY AT A REGULAR MEETING, duly posted and noticed, on the 24™ day of
March 2020, at which meeting a quorum was present.

CSA_//LJ,/A.

S. David Deanda, Jr., Chairman

Rick Perez, Secretary/Treasurer
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HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION No. 2020-08

APPROVAL OF CONTRACT AMENDMENT 4 TO THE PROFESSIONAL
SERVICE AGREEMENT WITH BLANTON & ASSOCIATES, INC. TO INCREASE
THE MAXIMUM PAYABLE AMOUNT FOR WORK AUTHORIZATION
NUMBER §

THIS RESOLUTION is adopted this 24'" day of March 2020 by the Board of
Directors of the Hidalgo County Regional Mobility Authority at a regular meeting.

WHEREAS, the Hidalgo County Regional Mobility Authority (the "Authority"), acting
through its Board of Directors (the "Board"), is a regional mobility authority created pursuant
to Chapter 370, Texas Transportation Code, as amended (the "Act");

WHEREAS, the Authority is authorized by the Act to address mobility issues in and
around Hidalgo County;

WHEREAS, the Authority approved Resolution 2017-71 — Approval of a Professional
Service Agreement with Blanton & Associates, Inc. to provide Environmental Services to the Hidalgo
County Regional Mobility Authority in the amount of $24.990.00;

WHEREAS, the Authority approved Resolution 2017-72 — Approval of Work
Authorization Number 1 to the Professional Service Agreement with Blanton & Associates, Inc.
to provide Environmental Classification Support for International Bridge Trade Corridor Project
in the amount of $24.990.00;

WHEREAS, the Authority initially approved the retention of Blanton & Associates, Inc.
through Resolution 2010-79 to provide professional services, including oversight of the IBTC
local environmental assessment process and review of the recommendation as prepared by Atkins
(formerly PBS&J) (the “Initial Agreement”);

WHEREAS, under the scope of services provided to the Authority through the Initial
Agreement, Blanton & Associates, Inc. demonstrated a unique and thorough understanding of
the Authority’s projects and related environmental issues;

WHEREAS, based on Blanton & Associates demonstrated knowledge and unique
qualifications, and to ensure that the Authority did not experience any gap in critical environmental
services, the Authority approved Resolutions 2017-71 and 2017-72 retaining Blanton &
Associates to provide additional professional environmental services, including support for the
federal environmental classification for the IBTC project, to the Authority immediately following
the termination of the program manager agreement;

WHEREAS, the Board (i) found it necessary and desirable to finalize the federal
environmental classification of the IBTC project; (ii) found that Blanton & Associates, Inc. has
demonstrated its qualifications in environmental work; (iii) found that Blanton & Associates, Inc.
has a unique understanding of and history with the project, creating efficiencies and expertise that
would be difficult to replace; and (iv) desired to expand Blanton & Associates, Inc. professional
environmental services by approving Resolution 2018-05 — Approval of Work Authorization
Number 2 to the Professional Service Agreement with Blanton & Associates, Inc. to provide
Environmental Clearance Support for the IBTC Project in the amount of $702.075.94;



WHEREAS, the Authority approved Resolution 2018-06 — Approval of Contract
Amendment 1 to the Professional Services Agreement with Blanton & Associates, Inc. to increase
the maximum payable amount to $727,065.94 due to additional scope outlined in Work
Authorization No. 2 in the amount of $702,075.94; and

WHEREAS, the Authority approved Resolution 2019-06 — Approval of Work
Authorization 3 to the Professional Services Agreement with Blanton & Associates, Inc. for NEPA

re-evaluation checklist support for the 365 Toll/ I-Road Interchange redesign in the amount of
$8,660.00; and

WHEREAS, the Authority approved Resolution 2019-07 Contract Amendment Number
2 to the Professional Services Agreement with Blanton & Associates, Inc. to increase the maximum

payable amount by $8,660.00 due new scope in Work Authorization Number 3 to a not-to-exceed
amount of $735,725.94; and

WHEREAS, the Authority approved Resolution 2019-38 Work Authorization Number
4 to the Professional Services Agreement with Blanton & Associates, Inc. for additional biological

evaluation support for the International Bridge Trade Corridor Project environmental clearance in
the amount of $24,600.00; and

WHEREAS, the Authority approved Resolution 2019-39 Contract Amendment
Number 3 to the Professional Services Agreement with Blanton & Associates, Inc. to increase
maximum payable by $24,600.00 for Work Authorization Number 4; and

WHEREAS, the Authority finds it necessary to approve Resolution 2020-08
Contract Amendment Number 4 to the Professional Services Agreement with Blanton &
Associates, Inc. to increase maximum payable by $20,129.50 for Work Authorization Number 5.

NOW THEREFORE, BE IT RESOLVED, BY THE BOARD OF DIRECTORS
OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section . The recital clauses are incorporated in the text of this Resolution as if fully
restated.
Section 2. The Board hereby approves the Contract Amendment Number 4 to increase the

maximum payable amount to $780,455.44 due to additional scope outlined in
Work Authorization Number 5 in the amount of $20,129.50 hereto attached as
Exhibit A.

Section 3. The Board authorizes the Executive Director to execute Contract Amendment
Number 4 to the Professional Services Agreement for Environmental Services as
approved.
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Exhibi

Contract Amendment Number 4

to the Professional Services Agreement with
Blanton & Associates, Inc. for
Environmental Services for the

IBTC Project



PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE
BOARD OF DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY AT A REGULAR MEETING, duly posted and noticed, on the 24™ day of

March 2020, at which meeting a quorum was present.

sSA A £..

S. David Deanda, Jr., Chairman
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-
Rick Perez, Secretary/Treasurer 8(







HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY

BOARD RESOLUTION No. 2020-09

AUTHORIZATION TO SOLICIT REQUESTS FOR QUALIFICATIONS
FOR ENGINEERING, CMT, SURVEYING, SUB-SURFACE UTILITY
ENGINEERING, GEO-TECHNICAL, AND ENGINEERING-RELATED
SERVICES TO THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY FOR THE INTERNATIONAL BRIDGE TRADE
CORRIDOR PROJECT

THIS RESOLUTION is adopted this 24™ day of March, 2020 by the Board of Directors of
the Hidalgo County Regional Mobility Authority at a regular meeting.

WHEREAS, the Hidalgo County Regional Mobility Authority (the “Authority™),
acting through its Board of Directors (the “Board™), is a regional mobility authority created
pursuant to Chapter 370, Texas Transportation Code, as amended (the “Act”); and

WHEREAS, the Authority is authorized by the Act to address mobility issues in
and around Hidalgo County; and

WHEREAS, the Authority is developing the Hidalgo County Loop System, which
includes the 365 Tollway, International Bridge Trade Corridor, State Highway 68, Segment
A, Segment C, and FM 1925; and

WHEREAS, the Authority has found it necessary to procure Professional
Engineering and Surveying Services for the Hidalgo County Loop System including, but
not limited to Advance Project Development and Construction Management Support; and

WHERAS, the Authority finds it necessary to approve Resolution 2020-09 to solicit
Requests for Qualifications for Engineering, CMT, Surveying, Sub-Surface Utility
Engineering, Geo-Technical, and other Engineering-Related Services to the Hidalgo
County Regional Mobility Authority for the International Bridge Trade Corridor Project;

NOW THEREFORE, BE IT RESOLVED, BY THE BOARD OF
DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY

AUTHORITY THAT:
Section 1. The recital clauses are incorporated in the text of this Resolution as if fully
restated.
Section 2. The Board hereby authorizes Executive Director to solicit Requests for

Qualifications for Engineering, CMT, Surveying, Sub-Surface Utility Engineering, Geo-
Technical, and other Engineering-Related Services to the HCRMA for the International
Bridge Trade Corridor Project.



Section 3. Upon receipt of formal responses from professional services firms, a
committee comprised of the Executive Director, Chief Development Engineer and Chief
Construction Engineer will rate, rank and recommend a short list of firms for consideration
by the Board of Directors at the first available regular meeting.
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE
BOARD OF DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY AT A REGULAR MEETING, duly posted and noticed, on the 24" day of
March, 2020, at which meeting a quorum was present.

<A LA ¢

S. David Deanda, Jr., Chaifman
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Ricardo Perez, Secretary/Treasurer




HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION No. 2020-10

APPROVAL OF WORK AUTHORIZATION 6 TO THE PROFESSIONAL SERVICES
AGREEMENT WITH BLANTON & ASSOCIATES, INC. TO PROVIDE
ARCHAEOLOGICAL MITIGATION PLANS FOR THE IBTC PROJECT FOR THE
IBTC PROJECT ENVIRONMENTAL CLEARANCE

THIS RESOLUTION is adopted this 2 8™ day of April 2020 by the Board of Directors of the
Hidalgo County Regional Mobility Authority at a regular meeting.

WHEREAS, the Hidalgo County Regional Mobility Authority (the "Authority"), acting
through its Board of Directors (the "Board"), is a regional mobility authority created pursuant to
Chapter 370, Texas Transportation Code, as amended (the "Act");

WHEREAS, the Authority is authorized by the Act to address mobility issues in and
around Hidalgo County, including the International Bridge Trade Connector project (the “IBTC”);

WHEREAS, the Authority initially approved the retention of Blanton & Associates, Inc.
through Resolution 2010-79 to provide professional services, including oversight of the IBTC local
environmental assessment process and review of the recommendation as prepared by Atkins
(formerly PBS&J) (the “Initial Agreement”);

WHEREAS, under the scope of services provided to the Authority through the Initial
Agreement, Blanton & Associates, Inc. demonstrated a unique and thorough understanding of the
Authority’s projects and related environmental issues;

WHEREAS, based on Blanton & Associates demonstrated knowledge and unique
qualifications, and to ensure that the Authority did not experience any gap in critical environmental
services, the Authority approved Resolutions 2017-71 and 2017-72 retaining Blanton & Associates
to provide additional professional environmental services, including support for the federal
environmental classification for the IBTC project, to the Authority immediately following the
termination of the program manager agreement;

WHEREAS, the Board now (i) found it necessary and desirable to finalize the federal
environmental classification of the IBTC project; (ii) finds that Blanton & Associates has
demonstrated its qualifications in environmental work; (iii) finds that Blanton & Associates has a
unique understanding of and history with the project, creating efficiencies and expertise that would
be difficult to replace; and (iv) desires to expand Blanton & Associates, Inc. professional
environmental services as described in Work Authorization #2, to finalize the federal environmental
classification for the IBTC project;

WHEREAS, the Authority approved Resolution 2018-05 — Approval of Work
Authorization 2 to the Professional Services Agreement with Blanton & Associates, Inc. to provide
environmental clearance support for the IBTC Project in amount not to exceed $702,075.94; and

WHEREAS, the Authority approved Resolution 2018-06 — Approval of Contract
Amendment 1 to the Professional Services Agreement with Blanton & Associates, Inc. to increase
the maximum payable amount to $727,065.94 due to additional scope outlined in Work Authorization
No. 2 in the amount of $702,075.94.; and



WHEREAS, the Authority approved Resolution 2019-06 — Approval of Work
Authorization 3 to the Professional Services Agreement with Blanton & Associates, Inc. for NEPA
re-evaluation checklist support for the 365 Toll/ I-Road Interchange redesign in the amount of
$8,660.00; and

WHEREAS, the Authority approved Resolution 2019-07 Contract Amendment Number 2
to the Professional Services Agreement with Blanton & Associates, Inc. to increase the maximum
payable amount by $8,660.00 due new scope in Work Authorization Number 3 to a not-to-exceed
amount of $735,725.94; and

WHEREAS, the Authority approved Resolution 2019-38 Work Authorization Number 4 to
the Professional Services Agreement with Blanton & Associates, Inc. for additional biological

evaluation support for the International Bridge Trade Corridor Project environmental clearance in the
amount of $24,600.00; and

WHEREAS, the Authority approved Resolution 2019-39 Contract Amendment Number 3
to the Professional Services Agreement with Blanton & Associates, Inc. to increase maximum payable
by $24,600.00 for Work Authorization Number 4; and

WHEREAS, the Authority approved Resolution 2020-07 Work Authorization Number 5 to
the Professional Services Agreement with Blanton & Associates, Inc. to provide updated Noise Report
for the IBTC Project Environmental Clearance.

WHEREAS, the Authority approved Resolution 2020-08 Contract Amendment Number 4
to the Professional Services Agreement with Blanton & Associates, Inc. to increase maximum payable
by $20,129.50 for Work Authorization Number 5.

WHEREAS, the Authority finds it necessary to approve Resolution 2020-10 Work
Authorization Number 6 to the Professional Services Agreement with Blanton & Associates, Inc. to
provide Archaeological Mitigation Plans for the IBTC Project Environmental Clearance.

NOW THEREFORE, BE IT RESOLVED, BY THE BOARD OF DIRECTORS OF THE
HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section |. The recital clauses are incorporated in the text of this Resolution as if
fully restated.

Section 2. The Board hereby approves Work Authorization Number 6 to the
Professional Service Agreement with Blanton & Associates, Inc. to
provide Archaeological Mitigation Plans for the IBTC Project
Environmental Clearance in an amount not to exceed $131,398.00
hereto attached as Exhibit A.

Section 3. The Board authorizes the Executive Director to execute Work
Authorization Number 6 to the Professional Services Agreement for the
International Bridge Trade Corridor as hereby approved.
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE
BOARD OF DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY AT A REGULAR MEETING, duly posted and noticed, on the 28" day of
April 2020, at which meeting a quorum was present.

J/L//(_J-»I;L

S. David Deanda, Jr., Chairman

P

o

Rick Perez, Secretary/Treasurer



Exhibit A

Work Authorization Number 6

to the Professional Services Agreement with
Blanton & Associates, Inc. for
Environmental Services for the

IBTC Project






HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION No. 2020-11

APPROVAL OF CONTRACT AMENDMENT 5 TO THE PROFESSIONAL
SERVICE AGREEMENT WITH BLANTON & ASSOCIATES, INC. TO INCREASE
THE MAXIMUM PAYABLE AMOUNT FOR WORK AUTHORIZATION
NUMBER 6

THIS RESOLUTION is adopted this 28'" day of April 2020 by the Board of
Directors of the Hidalgo County Regional Mobility Authority ataregular meeting.

WHEREAS, the Hidalgo County Regional Mobility Authority (the "Authority"), acting
through its Board of Directors (the "Board"), is a regional mobility authority created pursuant
to Chapter 370, Texas Transportation Code, as amended (the "Act");

WHEREAS, the Authority is authorized by the Act to address mobility issues in and
around Hidalgo County;

WHEREAS, the Authority approved Resolution 2017-71 — Approval of a Professional
Service Agreement with Blanton & Associates, Inc. to provide Environmental Services to the Hidalgo
County Regional Mobility Authority in the amount of $24,990.00;

WHEREAS, the Authority approved Resolution 2017-72 — Approval of Work
Authorization Number 1 to the Professional Service Agreement with Blanton & Associates, Inc.
to provide Environmental Classification Support for International Bridge Trade Corridor Project
in the amount of $24,990.00;

WHEREAS, the Authority initially approved the retention of Blanton & Associates, Inc.
through Resolution 2010-79 to provide professional services, including oversight of the IBTC
local environmental assessment process and review of the recommendation as prepared by Atkins
(formerly PBS&J) (the “Initial Agreement”);

WHEREAS, under the scope of services provided to the Authority through the Initial
Agreement, Blanton & Associates, Inc. demonstrated a unique and thorough understanding of
the Authority’s projects and related environmental issues;

WHEREAS, based on Blanton & Associates demonstrated knowledge and unique
qualifications, and to ensure that the Authority did not experience any gap in critical environmental
services, the Authority approved Resolutions 2017-71 and 2017-72 retaining Blanton &
Associates to provide additional professional environmental services, including support for the
federal environmental classification for the IBTC project, to the Authority immediately following
the termination of the program manager agreement;

WHEREAS, the Board (i) found it necessary and desirable to finalize the federal
environmental classification of the IBTC project; (ii) found that Blanton & Associates, Inc. has
demonstrated its qualifications in environmental work; (iii) found that Blanton & Associates, Inc.
has a unique understanding of and history with the project, creating efficiencies and expertise that
would be difficult to replace; and (iv) desired to expand Blanton & Associates, Inc. professional
environmental services by approving Resolution 2018-05 — Approval of Work Authorization
Number 2 to the Professional Service Agreement with Blanton & Associates, Inc. to provide
Environmental Clearance Support for the IBTC Project in the amount of $702,075.94;




WHEREAS, the Authority approved Resolution 2018-06 — Approval of Contract
Amendment 1 to the Professional Services Agreement with Blanton & Associates, Inc. to increase
the maximum payable amount to $727,065.94 due to additional scope outlined in Work
Authorization No. 2 in the amount of $702,075.94; and

WHEREAS, the Authority approved Resolution 2019-06 — Approval of Work
Authorization 3 to the Professional Services Agreement with Blanton & Associates, Inc. for NEPA

re-evaluation checklist support for the 365 Toll/ I-Road Interchange redesign in the amount of
$8,660.00; and

WHEREAS, the Authority approved Resolution 2019-07 Contract Amendment Number
2 to the Professional Services Agreement with Blanton & Associates, Inc. to increase the maximum

payable amount by $8,660.00 due new scope in Work Authorization Number 3 to a not-to-exceed
amount of $735,725.94; and

WHEREAS, the Authority approved Resolution 2019-38 Work Authorization Number
4 to the Professional Services Agreement with Blanton & Associates, Inc. for additional biological

evaluation support for the International Bridge Trade Corridor Project environmental clearance in
the amount of $24,600.00; and

WHEREAS, the Authority approved Resolution 2019-39 Contract Amendment Number
3 to the Professional Services Agreement with Blanton & Associates, Inc. to increase maximum
payable by $24,600.00 for Work Authorization Number 4; and

WHEREAS, the Authority approved Resolution 2020-07 Work Authorization Number
5 to the Professional Services Agreement with Blanton & Associates, Inc. to provide updated Noise
Report for the IBTC Project Environmental Clearance; and

WHEREAS, the Authority approved Resolution 2020-08 Contract Amendment Number
4 to the Professional Services Agreement with Blanton & Associates, Inc. to increase maximum
payable by $20,129.50 for Work Authorization Number 5;

WHEREAS, the Authority approved Resolution 2020-10 Work Authorization Number
6 to the Professional Services Agreement with Blanton & Associates, Inc. to provide
Archaeological Mitigation Plans for the IBTC Project Environmental Clearance; and

WHEREAS, the Authority finds it necessary to approved Resolution 2020-11 Contract
Amendment Number 5 to the Professional Services Agreement with Blanton & Associates, Inc. to
increase maximum payable by $131,398.00 for Work Authorization Number 6.



NOW THEREFORE, BE IT RESOLVED, BY THE BOARD OF DIRECTORS
OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section |. The recital clauses are incorporated in the text of this Resolution as if fully
restated.

Section 2. The Board hereby approves the Contract Amendment Number 5 to increase the
maximum payable amount to $911,853.44 due to additional scope outlined in
Work Authorization Number 6 in the amount of $131,398.00 hereto attached as
Exhibit A.

Section 3.  The Board authorizes the Executive Director to execute Contract Amendment
Number 5 to the Professional Services Agreement for Environmental Services as
approved.
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE
BOARD OF DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY AT A REGULAR MEETING, duly posted and noticed, on the 28" day of
April 2020, at which meeting a quorum was present.

S. David Deanda, Jr., Chairmaz

I = ~X
Rick Perez, Secretary/Treasurer 7




Exhibit A
Contract Amendment Number 5
to the Professional Services Agreement with
Blanton & Associates, Inc. for

Environmental Services for the

IBTC Project






HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY

BOARD RESOLUTION No. 2020 — 12 (REVISED)

APPROVAL OF SIX (6) MONTH EXTENSION TO THE PROFESSIONAL
SERVICE AGREEMENT WITH HILLTOP SECURITIES, INC. (FIRST
SOUTHWEST) TO PROVIDE FINANCIAL ADVISORY SERVICES TO THE
HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY

THIS RESOLUTION is adopted this 28" day of July 2020, by the Board of Directors of the
Hidalgo County Regional Mobility Authority at a regular meeting.

WHEREAS, the Hidalgo County Regional Mobility Authority (the “Authority”), acting
through its Board of Directors (the “Board”™), is a regional mobility authority created pursuant to
Chapter 370, Texas Transportation Code, as amended (the “Act”); and

WHEREAS, the Authority is authorized by the Act to address mobility issues in and
around Hidalgo County; and

WHEREAS, on May 14, 2009 the Authority entered into a Financial Advisory Services
Agreement with First Southwest Company to advise the Authority regarding financial issues
affecting the Authority and its operations and regarding the issuance and sale of all evidence of
indebtedness or debt obligation that may be authorized and issued or otherwise created or
assumed by the Authority from time to time during the period the Agreement is in effect; and

WHEREAS, the agreement was entered into for an initial three-year period with
provisions to exercise one-year extensions after the three-year period; and

WHEREAS, on July 18, 2012, the Authority extended the Financial Advisory Service
Agreement with First Southwest Company for one year; and

WHEREAS, on August 21, 2013, the Authority extended the Financial Advisory Service
Agreement with First Southwest Company for one year; and

WHEREAS, on May 21, 2014, the Authority extended the Financial Advisory Service
Agreement with First Southwest Company for one year; and

WHEREAS, on June 23, 2015, the Authority extended the Financial Advisory Service
Agreement with First Southwest Company for one year; and

WHEREAS, on May 24, 2016, the Authority extended the Financial Advisory Service
Agreement with Hill top Securities (formerly First Southwest Company) for one year; and

WHEREAS, on May 23, 2017, the Authority extended the Financial Advisory Service
Agreement with Hilltop Securities for one year; and



WHEREAS, on May 22, 2018, the Authority extended the Financial Advisory Service
Agreement with Hilltop Securities for one year;

WHEREAS, on April 23, 2019, the Authority extended the Financial Advisory Service
Agreement with Hilltop Securities for one year;

WHEREAS, the Board has determined it is necessary to exercise a 6-month extension to

the Financial Advisory Service Agreement with Hilltop Securities (First Southwest);

NOW THEREFORE, BE IT RESOLVED, BY THE BOARD OF DIRECTORS
OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section 1. The recital clauses are incorporated in the text of this Resolution as if fully
restated.

Section 2. The Board hereby approves a six (6) month extension to the Financial Advisory
Services Agreement with Hilltop Securities (First Southwest) hereto attached as
Exhibit A.

Section 3. The Board authorizes the Executive Director to execute the six (6) month

extension to the Professional Service Agreement with Hilltop Securities (First
Southwest) to provide Financial Advisory Services to the Hidalgo County
Regional Mobility Authority, as approved.
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE BOARD OF
DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY AT A
REGULAR MEETING, duly posted and noticed, on the 28™ day of July 2020, at which meeting
a quorum was present.

SA _SA 4

S. David Deanda Jr., Chairman

%@

Ricardo Perez, Secretary/Treasurer










HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION No. 2020 - 13

RE-ASSERTING LOCAL TOLL PROJECT ENTITY PRIMACY RIGHTS
OVER THE 365 TOLLWAY, SEGMENTS 1 AND 2

THIS RESOLUTION is adopted this 26" day of May, 2020 by the Board of Directors of the
Hidalgo County Regional Mobility Authority.

WHEREAS, the Hidalgo County Regional Mobility Authority (the "Authority"), acting
through its Board of Directors (the "Board"), is a regional mobility authority created pursuant
to Chapter 370, Texas Transportation Code, as amended (the "Act") and a local toll project entity
pursuant to Chapter 373, Texas Transportation Code (the “Primacy Act”);

WHEREAS, on November 17, 2005, the Texas Transportation Commission (the
"Commission") created the Authority pursuant to (i) the Act; (ii) Title 43, Texas Administrative
Code; (iii) a petition of the Hidalgo County Commissioners Court (the "County"); and (iv)
findings by the Commission that the creation of the Authority would result in certain direct
benefits to the State of Texas (the "State"), local governments, and the traveling public and
would improve the State's transportation system;

WHEREAS, the Commission detemined that the Authority would benefit the State by
constructing needed roadway projects as identified by the County, including the approximately
104-mile Hidalgo County Loop (the "Loop System");

WHEREAS, the Authority identified two projects suitable for initial development under the
Loop System, and the same have been rescoped over time: SH365 from FM 1016, 1.7 miles
south of US 83, eastward to FM 3072, approximately 0.9 miles west of FM 2557, and then
southward to US 281 (Military Highway), a distance of approximately 14.31 miles (initially the
"Trade Corridor Connector" and later renamed the “365 Tollway”) and frontage roads from 365
Tollway to Valleyview Interchange, main lanes to I-2, and connector road to FM 493 (the
"International Bridge Trade Corridor”);

WHEREAS, the Primacy Act provides for local toll project entities, including the Authority, to
develop toll projects;

WHEREAS, the Commission and the Authority entered into a Market Valuation Waiver
Agreement on June 24, 2010;

WHEREAS, by Resolution 2010-38, the Authority initially stated its intention to exercise its
option to develop, finance, construct, and operate the Trade Corridor Connector and the
International Bridge Trade Corridor as toll projects under the Primacy Act;

WHEREAS, by Resolution 2016-73, the Authority restated its intention to exercise its option to
develop, finance, construct, and operate Segments 1 and 2 of the 365 Tollway (a new four lane

HCRMA Resolution 2020 - 13
Asserting Primacy



toll project from FM 396 (Anzulduas Highway) eastward to FM 3072, approximately 0.9 miles
west of FM 2557, and then southward to US 281 (Military Highway), a distance of approximately
12.2 miles) (the “Project”);

WHEREAS, the Project Development, Operation, and Maintenance Agreement dated October
18, 2016 by and between the Authority and Texas Department of Transportation (the
“Department”) for the Project provides that the Department waives the time limits for developing
the Project as provided for in Section 373.055 of the Primacy Act in lieu of later dates;

WHEREAS, the International Bridge Trade Corridor has been revised to be developed as a non-
tolled project, no longer subject to the Primacy Act; and

WHEREAS, the Board finds it to be in the best interest of the Authority and the County to reassert
and maintain its option to develop, finance, construct, and operate the Project pursuant to its rights
under the Primacy Act;

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS
OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:
Section 1. The recital clauses are incorporated in the text of this Resolution as if fully restated.

Section 2. The Authority hereby asserts local primacy and exercises its option to develop,
finance, and construct the Project.

Section 3. The Executive Director is authorized to deliver written notice to the Department,
pursuant to Section 373.051(a) of the Primacy Act, of the Authority’s intent to reassert maintain
primacy over the Project.
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE
BOARD OF DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY AT A REGULAR MEETING on the 26" day of May, 2020, at
which meeting a quorum was present.

S AN g,

S. David Deanda, Chairman

PReT RN,

Rieardo-Peres Sceretary
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HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY

BOARD RESOLUTION No. 2020 - 14

APPROVAL OF PETITION REQUESTING ANNEXATION BY AREA
LANDOWNERS TO EXTEND THE EXISTING CITY LIMITS BE
INCLUDED AS PART OF THE CITY OF PHARR FOR A 215,168.03
SQUARE FOOT TRACT OF LAND OUT OF LOT 80, BLOCK 26
AND LOT 71, BLOCK 23, RE-SUBDIVISION SAN JUAN
PLANTATION SUBDIVISION, HIDALGO COUNTY, TEXAS

THIS RESOLUTION is adopted this 23™ day of June, 2020 by the Board of Directors of
the Hidalgo County Regional Mobility Authority.

WHEREAS, the Hidalgo County Regional Mobility Authority (the "Authority"),
acting through its Board of Directors (the "Board"), is a regional mobility authority
created pursuant to Chapter 370, Texas Transportation Code, as amended (the "Act")
and a local toll project entity pursuant to Chapter 373, Texas Transportation Code (the
“Primacy Act”);

WHEREAS, on November 17, 2005, the Texas Transportation Commission (the
"Commission") created the Authority pursuant to (i) the Act; (ii) Title 43, Texas
Administrative Code; (iii) a petition of the Hidalgo County Commissioners Court
(the "County"); and (iv) findings by the Commission that the creation of the
Authority would result in certain direct benefits to the State of Texas (the "State"),
local governments, and the traveling public and would improve the State's
transportation system;

WHEREAS, the Authority owns a certain 215,168.03 square foot tract of land in the San
Juan Plantation Subdivision in Hidalgo County, Texas and in the City of Pharr’s (the
“City’s”) extra territorial jurisdiction (the “Property”);

WHEREAS, pursuant to its authority in Chapter 43, Texas Local Government Code, the
City desires to annex the Property and has requested the Authority waive its right to a
development agreement;

WHEREAS, the Board finds it to be in the best interest of the Authority to cooperate with
the City’s annexation effort as relates to the Property and approves the petition requesting
annexation;

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF
DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY THAT:



Section 1. The recital clauses are incorporated in the text of this Resolution as if
fully restated.

Section 2. The Board hereby authorizes the Executive Director to execute the
Petition Requesting Annexation by Area Landowners (attached hereto as Exhibit A) and
the Affidavit (attached hereto as Exhibit B) and submit the same to the City.
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE
BOARD OF DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY AT A REGULAR MEETING on the 23%¢ day of June, 2020, at
which meeting a quorum was present.

S A SA LG,

S. David Deanda Jr., Clirman

—

/

Ricardo Perez, Secretary/TreasureIO

























































HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION No. 2020-15

APPROVAL OF SUPPLEMENTAL NO. 1 TO WORK AUTHORIZATION 3 TO THE
PROFESSIONAL SERVICES AGREEMENT WITH BLANTON & ASSOCIATES, INC.
FOR A NO COST TIME EXTENSION FOR ENVIRONMENTAL SERVICES FOR THE
365 TOLLWAY PROJECT

THIS RESOLUTION is adopted this 23 ™ day of June 2020 by the Board of Directors ofthe
Hidalgo County Regional Mobility Authority at aregular meeting.

WHEREAS, the Hidalgo County Regional Mobility Authority (the "Authority"), acting
through its Board of Directors (the "Board"), is a regional mobility authority created pursuant to
Chapter 370, Texas Transportation Code, as amended (the "Act");

WHEREAS, the Authority is authorized by the Act to address mobility issues in and
around Hidalgo County, including the International Bridge Trade Connector project (the “IBTC”);

WHEREAS, the Authority initially approved the retention of Blanton & Associates, Inc.
through Resolution 2010-79 to provide professional services, including oversight of the IBTC local
environmental assessment process and review of the recommendation as prepared by Atkins
(formerly PBS&J) (the “Initial Agreement”);

WHEREAS, under the scope of services provided to the Authority through the Initial
Agreement, Blanton & Associates, Inc. demonstrated a unique and thorough understanding of the
Authority’s projects and related environmental issues;

WHEREAS, based on Blanton & Associates demonstrated knowledge and unique
qualifications, and to ensure that the Authority did not experience any gap in critical environmental
services, the Authority approved Resolutions 2017-71 and 2017-72 retaining Blanton & Associates
to provide additional professional environmental services, including support for the federal
environmental classification for the IBTC project, to the Authority immediately following the
termination of the program manager agreement;

WHEREAS, the Board now (i) found it necessary and desirable to finalize the federal
environmental classification of the IBTC project; (ii) finds that Blanton & Associates has
demonstrated its qualifications in environmental work; (iii) finds that Blanton & Associates has a
unique understanding of and history with the project, creating efficiencies and expertise that would
be difficult to replace; and (iv) desires to expand Blanton & Associates, Inc. professional
environmental services as described in Work Authorization #2, to finalize the federal environmental
classification for the IBTC project;

WHEREAS, the Authority approved Resolution 2018-05 — Approval of Work
Authorization 2 to the Professional Services Agreement with Blanton & Associates, Inc. to provide
environmental clearance support for the IBTC Project in amount not to exceed $702,075.94; and

WHEREAS, the Authority approved Resolution 2018-06 — Approval of Contract
Amendment 1 to the Professional Services Agreement with Blanton & Associates, Inc. to increase
the maximum payable amount to $727,065.94 due to additional scope outlined in Work Authorization
No. 2 in the amount of $702,075.94.; and



WHEREAS, the Authority approved Resolution 2019-06 — Approval of Work
Authorization 3 to the Professional Services Agreement with Blanton & Associates, Inc. for NEPA

re-evaluation checklist support for the 365 Toll/ I-Road Interchange redesign in the amount of
$8,660.00; and

WHEREAS, the Authority approved Resolution 2019-07 Contract Amendment Number 2
to the Professional Services Agreement with Blanton & Associates, Inc. to increase the maximum
payable amount by $8,660.00 due new scope in Work Authorization Number 3 to a not-to-exceed
amount of $735,725.94; and

WHEREAS, the Authority approved Resolution 2019-38 Work Authorization Number 4 to
the Professional Services Agreement with Blanton & Associates, Inc. for additional biological
evaluation support for the International Bridge Trade Corridor Project environmental clearance in the
amount of $24,600.00; and

WHEREAS, the Authority approved Resolution 2019-39 Contract Amendment Number 3
to the Professional Services Agreement with Blanton & Associates, Inc. to increase maximum payable
by $24,600.00 for Work Authorization Number 4; and

WHEREAS, the Authority approved Resolution 2020-07 Work Authorization Number 5 to
the Professional Services Agreement with Blanton & Associates, Inc. to provide updated Noise Report
for the IBTC Project Environmental Clearance; and

WHEREAS, the Authority approved Resolution 2020-08 Contract Amendment Number 4
to the Professional Services Agreement with Blanton & Associates, Inc. to increase maximum payable
by $20,129.50 for Work Authorization Number 5; and

WHEREAS, the Authority approved Resolution 2020-10 Work Authorization Number 6 to
the Professional Services Agreement with Blanton & Associates, Inc. to provide Archaeological
Mitigation Plans for the IBTC Project Environmental Clearance; and

WHEREAS, the Authority approved Resolution 2020-11 Contract Amendment Number 5
to the Professional Services Agreement with Blanton & Associates, Inc. to increase maximum payable
by $131,398.00 for Work Authorization Number 6; and

WHEREAS, the Authority finds it necessary to approve Resolution 2020-15 Supplemental
No. 1 to Work Authorization Number 3 to the Professional Services Agreement with Blanton &
Associates, Inc. for a no-cost time extension for Environmental Services for the 365 Tollway Project.

NOW THEREFORE, BE IT RESOLVED, BY THE BOARD OF DIRECTORS OF THE
HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section |. The recital clauses are incorporated in the text of this Resolution as if
fully restated.



Section 2.

Section 3.

The Board hereby approves Supplemental No. 1 to Work Authorization
Number 3 to the Professional Service Agreement with Blanton &
Associates, Inc. for a no-cost time extension for Environmental Services
for the 365 Tollway Project hereto attached as Exhibit A.

The Board authorizes the Executive Director to execute Supplemental
No. 1 Work Authorization Number 3 to the Professional Services
Agreement for the 365 Tollway Project approved hereby approved.
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE
BOARD OF DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY AT A REGULAR MEETING, duly posted and noticed, on the 23" day of
June 2020, at which meeting a quorum was present.

c)//ﬁ—//ﬁ_t_,an_

S. David Deanda, Jr., Chairman

iQ

Rick Perez, Secretary/Treasurer










HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION No. 2020-16

APPROVAL OF SUPPLEMENTAL NO. 1 TO WORK AUTHORIZATION 4 TO THE
PROFESSIONAL SERVICES AGREEMENT WITH BLANTON & ASSOCIATES, INC.
FOR A NO COST TIME EXTENSION FOR ENVIRONMENTAL SERVICES FOR THE
IBTC PROJECT

THIS RESOLUTION is adopted this 23™ day of June 2020 by the Board of Directors ofthe
Hidalgo County Regional Mobility Authority at aregular meeting.

WHEREAS, the Hidalgo County Regional Mobility Authority (the "Authority"), acting
through its Board of Directors (the "Board"), is a regional mobility authority created pursuant to
Chapter 370, Texas Transportation Code, as amended (the "Act");

WHEREAS, the Authority is authorized by the Act to address mobility issues in and
around Hidalgo County, including the International Bridge Trade Connector project (the “IBTC”);

WHEREAS, the Authority initially approved the retention of Blanton & Associates, Inc.
through Resolution 2010-79 to provide professional services, including oversight of the IBTC local
environmental assessment process and review of the recommendation as prepared by Atkins
(formerly PBS&J) (the “Initial Agreement”);

WHEREAS, under the scope of services provided to the Authority through the Initial
Agreement, Blanton & Associates, Inc. demonstrated a unique and thorough understanding of the
Authority’s projects and related environmental issues;

WHEREAS, based on Blanton & Associates demonstrated knowledge and unique
qualifications, and to ensure that the Authority did not experience any gap in critical environmental
services, the Authority approved Resolutions 2017-71 and 2017-72 retaining Blanton & Associates
to provide additional professional environmental services, including support for the federal
environmental classification for the IBTC project, to the Authority immediately following the
termination of the program manager agreement;

WHEREAS, the Board now (i) found it necessary and desirable to finalize the federal
environmental classification of the IBTC project; (ii) finds that Blanton & Associates has
demonstrated its qualifications in environmental work; (iii) finds that Blanton & Associates has a
unique understanding of and history with the project, creating efficiencies and expertise that would
be difficult to replace; and (iv) desires to expand Blanton & Associates, Inc. professional
environmental services as described in Work Authorization #2, to finalize the federal environmental
classification for the IBTC project;

WHEREAS, the Authority approved Resolution 2018-05 — Approval of Work
Authorization 2 to the Professional Services Agreement with Blanton & Associates, Inc. to provide
environmental clearance support for the IBTC Project in amount not to exceed $702,075.94; and

WHEREAS, the Authority approved Resolution 2018-06 — Approval of Contract
Amendment 1 to the Professional Services Agreement with Blanton & Associates, Inc. to increase

the maximum payable amount to $727,065.94 due to additional scope outlined in Work Authorization
No. 2 in the amount of $702,075.94.; and



WHEREAS, the Authority approved Resolution 2019-06 — Approval of Work
Authorization 3 to the Professional Services Agreement with Blanton & Associates, Inc. for NEPA

re-evaluation checklist support for the 365 Toll/ I-Road Interchange redesign in the amount of
$8,660.00; and

WHEREAS, the Authority approved Resolution 2019-07 Contract Amendment Number 2
to the Professional Services Agreement with Blanton & Associates, Inc. to increase the maximum

payable amount by $8,660.00 due new scope in Work Authorization Number 3 to a not-to-exceed
amount of $735,725.94; and

WHEREAS, the Authority approved Resolution 2019-38 Work Authorization Number 4 to
the Professional Services Agreement with Blanton & Associates, Inc. for additional biological

evaluation support for the International Bridge Trade Corridor Project environmental clearance in the
amount of $24,600.00; and

WHEREAS, the Authority approved Resolution 2019-39 Contract Amendment Number 3
to the Professional Services Agreement with Blanton & Associates, Inc. to increase maximum payable
by $24,600.00 for Work Authorization Number 4; and

WHEREAS, the Authority approved Resolution 2020-07 Work Authorization Number 5 to
the Professional Services Agreement with Blanton & Associates, Inc. to provide updated Noise Report
for the IBTC Project Environmental Clearance; and

WHEREAS, the Authority approved Resolution 2020-08 Contract Amendment Number 4
to the Professional Services Agreement with Blanton & Associates, Inc. to increase maximum payable
by $20,129.50 for Work Authorization Number 5; and

WHEREAS, the Authority approved Resolution 2020-10 Work Authorization Number 6 to
the Professional Services Agreement with Blanton & Associates, Inc. to provide Archaeological
Mitigation Plans for the IBTC Project Environmental Clearance; and

WHEREAS, the Authority approved Resolution 2020-11 Contract Amendment Number 5
to the Professional Services Agreement with Blanton & Associates, Inc. to increase maximum payable
by $131,398.00 for Work Authorization Number 6; and

WHEREAS, the Authority approved Resolution 2020-15 Supplemental No. 1 to Work
Authorization Number 3 to the Professional Services Agreement with Blanton & Associates, Inc. for a
no-cost time extension for Environmental Services for the 365 Tollway Project; and

WHEREAS, the Authority finds it necessary to approve Resolution 2020-16 Supplemental
No. 1 to Work Authorization Number 4 to the Professional Services Agreement with Blanton &
Associates, Inc. for a no cost time extension for Environmental Services for the IBTC Project.



NOW THEREFORE, BE IT RESOLVED, BY THE BOARD OF DIRECTORS OF THE
HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section |. The recital clauses are incorporated in the text of this Resolution as if
fully restated.

Section 2. The Board hereby approves Supplemental No. 1 to Work Authorization
Number 4 to the Professional Service Agreement with Blanton &
Associates, Inc. for a no cost time extension for Environmental Services
for the IBTC Project hereto attached as Exhibit A.

Section 3. The Board authorizes the Executive Director to execute Supplemental
No. 1 Work Authorization Number 4 to the Professional Services
Agreement for the IBTC Project approved hereby approved.
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE
BOARD OF DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY AT A REGULAR MEETING, duly posted and noticed, on the 23" day of
June 2020, at which meeting a quorum was present.

,://\.J/t_z,%—

S. David Deanda, Jr., Chairman

Rick Perez, Secretary/Treasurer >









HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY

BOARD RESOLUTION No. 2020 — 17

APPROVAL OF THE FINANCIAL UNDERWRITING POOL FROM WHICH
FINANCIAL UNDERWRITER SYNDICATES WILL BE SELECTED AND
APPROVED BY THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY FOR VARIOUS FINANCINGS FOR THE PERIOD
COMMENCING SEPTEMBER 1, 2020 AND ENDING SEPTEMBER 30, 2021

THIS RESOLUTION is adopted this 23" day of June 2020, by the Board of Directors of the
Hidalgo County Regional Mobility Authority at a regular meeting.

WHEREAS, the Hidalgo County Regional Mobility Authority (the “Authority”), acting
through its Board of Directors (the “Board”), is a regional mobility authority created pursuant to
Chapter 370, Texas Transportation Code, as amended (the “Act”); and

WHEREAS, the Authority is authorized by the Act to address mobility issues in and
around Hidalgo County; and

WHEREAS, on October 22, 2019, the Board determined it was necessary for the
Authority to solicit requests for proposals to provide Underwriting Services as part of the process
to fund long term transportation projects in the County; and

WHEREAS, on December 2, 2019, the Authority received 21 responses to the Requests
for Proposals for Financial Underwriting Services and recommends the Financial Underwriting
Pool here to attached as Exhibit “A” to provided underwriting services for the Authority;

NOW THEREFORE, BE IT RESOLVED, BY THE BOARD OF DIRECTORS
OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section 1. The recital clauses are incorporated in the text of this Resolution as if fully
restated.

Section 2. The Board hereby approves the firms, hereto attached as Exhibit A, for the
Financial Underwriting Pool to provide Financial Underwriting Services for
various financings for the Hidalgo County Regional Mobility Authority for the
period commencing September 1, 2020 to and ending September 30, 2021.



sookosokeok

PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE BOARD OF
DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY AT A
REGULAR MEETING, duly posted and noticed, on the 23 day of June 2020, at which meeting
a quorum was present.

I NAIAL g

S. David Deanda Jr., Chairman

i N

Ricardo Perez, Secretary/Treasurer
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Section 6.5  Application of Proceeds. Proceeds from the sale of the Bonds (including
any other available moneys) shall, promptly upon receipt by the Trustee, be deposited into the
applicable funds and applied as provided in the Pricing Certificate.

ARTICLE VII

FEDERAL TAX MATTERS

Section 7.1  Taxable Bonds. The Authority does not intend that the Taxable Bonds
will constitute Exempt Securities.

Section 7.2 Federal Income Tax Covenants Relating to Tax-Exempt Bonds. The
Authority intends that the Tax-Exempt Bonds will constitute Exempt Securities. To that end, the

following covenants apply to the Tax-Exempt Bonds.

() General. The Authority covenants not to take any action or omit to take any
action that, if taken or omitted, would cause the interest on the Tax-Exempt Bonds to be
includable in gross income for federal income tax purposes. In furtherance thereof, the Authority
covenants to comply with sections 103 and 141 through 150 of the Code and the provisions set
forth in the Federal Tax Certificate executed by the Authority in connection with the Tax-
Exempt Bonds.

(b) No Private Use or Payment and No Private Loan Financing. The Authority
covenants that it will use the proceeds of the Tax-Exempt Bonds (including investment income)
and the property financed, directly or indirectly, with such proceeds so that the Tax-Exempt
Bonds will not be “private activity bonds” within the meaning of section 141 of the Code.
Furthermore, the Authority will not take a deliberate action (as defined in section 1.141-2(d)(3)
of the Regulations) that causes the Tax-Exempt Bonds to be “private activity bonds” unless it
takes a remedial action permitted by section 1.141-12 of the Regulations.

(c) No Federal Guarantee. The Authority covenants not to take any action or omit to
take any action that, if taken or omitted, would cause the Tax-Exempt Bonds to be “federally
guaranteed” within the meaning of section 149(b) of the Code, except as permitted by section
149(b)(3) of the Code.

(d)  No Hedge Bonds. The Authority covenants not to take any action or omit to take
action that, if taken or omitted, would cause the Tax-Exempt Bonds to be “hedge bonds” within
the meaning of section 149(g) of the Code.

(e) No Arbitrage Bonds. The Authority covenants that it will make such use of the
proceeds of the Tax-Exempt Bonds (including investment income) and regulate the investment
of such proceeds of the Tax-Exempt Bonds so that the Tax-Exempt Bonds will not be “arbitrage
bonds” within the meaning of section 148(a) of the Code.

® Required Rebate. The Authority covenants that, if the Authority does not qualify
for an exception to the requirements of section 148(f) of the Code, the Authority will comply
with the requirement that certain amounts earned by the Authority on the investment of the gross
proceeds of the Tax-Exempt Bonds, be rebated to the United States.
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(@) Information Reporting. The Authority covenants to file or cause to be filed with
the Secretary of the Treasury an information statement concerning the Tax-Exempt Bonds in
accordance with section 149(e) of the Code.

(b)  Record Retention. The Authority covenants to retain all material records relating
to the expenditure of the proceeds (including investment income) of the Refunded Bonds and the
Tax-Exempt Bonds and the use of the property financed, directly or indirectly, thereby until three
years after the last Tax-Exempt Bond is redeemed or paid at maturity (or such other period as
provided by subsequent guidance issued by the Department of the Treasury) in a manner that
ensures their complete access throughout such retention period.

(8)  Registration. If the Tax-Exempt Bonds are “registration-required bonds” under
section 149(a)(2) of the Code, the Tax-Exempt Bonds will be issued in registered form.

(h)  Favorable Opinion of Bond Counsel. Notwithstanding the foregoing, the
Authority will not be required to comply with any of the federal tax covenants set forth above if
the Authority has received an opinion of nationally recognized bond counsel that such
noncompliance will not adversely affect the excludability of interest on the Tax-Exempt Bonds
from gross income for federal income tax purposes.

1) Continuing Obligation. Notwithstanding any other provision of this Resolution,
the Authority’s obligations under the federal tax covenants set forth above will survive the
defeasance and discharge of the Tax-Exempt Bonds for as long as such matters are relevant to
the excludability of interest on the Tax-Exempt Bonds from gross income for federal income tax

purposes.

G Official Intent. For purposes of section 1.150-2(d) of the Regulations, to the
extent that an official intent to reimburse has not previously been adopted by the Authority, this
Resolution serves as the Authority’s official declaration of intent to use proceeds of the Tax-
Exempt Bonds to reimburse itself from proceeds of the Tax-Exempt Bonds issued in the
maximum amount for certain expenditures paid in connection with the projects set forth herein.
Any such reimbursement will only be made (i) for an original expenditure paid no earlier than 60
days prior to the date hereof and (ii) not later than 18 months after the later of (A) the date the
original expenditure is paid or (B) the date of with the project to which such expenditure relates
is placed in service or abandoned, but in to event more than three years after the original
expenditure is paid.

Section 7.3 Series 2020 Senior Lien Rebate Account.

(a There is hereby established within the Rebate Fund, but not as part of the Trust
Estate, a special account designated “Series 2020 Senior Lien Rebate Account.” Amounts
deposited to the Series 2020 Senior Lien Rebate Account shall be applied to the payment of the
Rebate Amount as instructed by the Authority. The Series 2020 Senior Lien Rebate Account and
amounts on deposit therein are not security for the Bonds and are not part of the trust estate.

(b) At least 30 days prior to each Computation Date, the Authority shall calculate the
estimated Rebate Amount with respect to each such Computation Date. Based on such
calculation, as such calculation may be revised from time to time based on actual earnings on the
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investment of amounts on deposit in the Funds, Accounts and Subaccounts, the Authority shall
advise the Trustee in writing of such amounts as may be necessary to cause the amount on
deposit in the Series 2020 Senior Lien Rebate Account to be sufficient to rebate the Rebate
Amount to the United States of America as required under the provisions of section 148(f) of the
Code, the applicable Regulations thereunder, and the provisions of this Section 7.2 and shall
specify in such estimate the amount allocated for such purpose. Within ten days of such notice,
the Trustee shall transfer from the Pledged Revenue Fund to the Series 2020 Senior Lien Rebate
Account the amounts so specified.

(c) There shall be paid into the Series 2020 Senior Lien Rebate Account on each
Computation Date the Rebate Amount in accordance with paragraph (d) below. In addition, all
earnings resulting from the investment of amounts on deposit in the Series 2020 Senior Lien
Rebate Account shall be credited to the Series 2020 Senior Lien Rebate Account.

(d) On each Computation Date, the Authority shall determine the Rebate Amount and
shall give written notice to the Trustee of the Rebate Amount in accordance with Section 11.04
of the Indenture. In making such calculation, the Authority may rely upon an opinion of an
Arbitrage Analyst that the method of calculation utilized by the Authority complies with the
requirements of section 148 of the Code and section 1.148-3 of the Regulations. If, on any
Computation Date, the Authority determines the Rebate Amount to be a negative number, then
the Authority shall direct the Trustee in writing to transfer from the Series 2020 Senior Lien
Rebate Account to the Revenue Fund an amount equal to such negative Rebate Amount, to the
extent that a sufficient amount is then on deposit in the Series 2020 Senior Lien Rebate Account.
If on any Computation Date, the Authority determines the Rebate Amount to be a positive
number, then the Authority may provide for the payment from moneys available to it other than
pursuant to the Indenture, or it may direct the Trustee to immediately transfer the amount
necessary to make the amount on deposit in the Series 2020 Senior Lien Rebate Account equal to
the Rebate Amount for such Computation Date to the Series 2020 Senior Lien Rebate Account
from the Pledged Revenue Fund on the first day of the following month.

(e) Not later than 60 days after each Computation Date, the Trustee shall withdraw
from the Series 2020 Senior Lien Rebate Account and remit to the United States of America the
Rebate Amount required to be paid on such respective dates to the United States of America in
accordance with written instructions from the Authority, which shall be in compliance with
sections 1.148-1 through 1.148-8 of the Regulations or any successor regulation. Each payment
required to be made to the United States of America pursuant to this Section shall be submitted
to the Internal Revenue Service Center, Ogden, Utah 84201-0027 or such other address as
provided by law or regulation and shall be accompanied by Internal Revenue Service Form
8038-T properly completed by the Authority with respect to the Bonds.

ARTICLE VIII

CONTINUING DISCLOSURE UNDERTAKING

Section 8.1  Annual Reports.
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(a) The Authority shall provide annually to the MSRB, (i) within six (6) months after
the end of each Fiscal Year of the Authority ending in 2020, financial information and operating
data with respect to the Authority of the general type included in the Official Statement, being
the information described in the Pricing Certificate, and (ii) if not provided as part of such
financial information and operating data, the Financial Statements, when and if available. Any
Financial Statements so to be provided shall be (i) prepared in accordance with the Accounting
Principles, and (ii) audited, if the Authority commissions an audit of such statements and the
audit is completed within the period during which they must be provided. If the audit of such
Financial Statements is not complete within 12 months after any such fiscal year end, then the
Authority shall file unaudited financial statements within such 12-month period and audited
financial statements for the applicable fiscal year, when and if the audit report on such financial
statements becomes available.

(b)  If the Authority changes its fiscal year, it will notify the MSRB of the change (and
of the date of the new fiscal year end) prior to the next day by which the Authority otherwise
would be required to provide financial information and operating data pursuant to this Section.

(c) The financial information and operating data to be provided pursuant to this
Section may be set forth in full in one or more documents or may be included by specific
reference to any document (including an official statement or other offering document), if it is
available to the public on the MSRB’s internet website or filed with the SEC. The financial
information or operating data shall be provided in an electronic format as prescribed by the
MSRB.

Section 8.2  Event Notices.

(@) The Authority shall provide to the MSRB, in an electronic format as prescribed by
the MSRB, in a timely manner not in excess of ten (10) business days after the occurrence of the
event, notice of any of the following events with respect to the Bonds:

(1)  Principal and interest payment delinquencies;
(2)  Non-payment related defaults, if material,

3) Unscheduled draws on debt service reserves reflecting financial
difficulties;

(4)  Unscheduled draws on credit enhancements reflecting financial
difficulties;

&) Substitution of credit or liquidity providers, or their failure to perform;

(6) Adverse tax opinions, the issuance by the Internal Revenue Service of
proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form
5701-TEB) or other material notices or determinations with respect to the tax status of the
Tax-Exempt Bonds, or other material events affecting the tax status of the Tax-Exempt
Bonds;
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@) Modifications to rights of the holders of the Bonds, if material;
8) Bond calls, if material, and tender offers;
9 Defeasances;

(10)  Release, substitution, or sale of property securing repayment of the Bonds,
if material;

(11)  Rating changes;
(12)  Bankruptcy, insolvency, receivership or similar event of the Authority;

Note to paragraph 12: For the purposes of the event identified in paragraph 12 of
this section, the event is considered to occur when any of the following occur: the
appointment of a receiver, fiscal agent or similar officer for the Authority in a
proceeding under the U.S. Bankruptcy Code or in any other proceeding under
state or federal law in which a court or governmental authority has assumed
Jurisdiction over substantially all of the assets or business of the Authority, or if
such jurisdiction has been assumed by leaving the existing governing body and
officials or officers in possession but subject to the supervision and orders of a
court or governmental authority, or the entry of an order confirming a plan of
reorganization, arrangement or liquidation by a court or governmental authority
having supervision or jurisdiction over substantially all of the assets or business of
the Authority.

(13)  The consummation of a merger, consolidation, or acquisition involving the
Authority or the sale of all or substantially all of the assets of the Authority, other than in
the ordinary course of business, the entry into a definitive agreement to undertake such an
action or the termination of a definitive agreement relating to any such actions, other than
pursuant to its terms, if material;

(14) Appointment of successor or additional paying agent/registrar or the
change of name of a paying agent/registrar, if material.

(15) Incurrence of a Financial Obligation of the Authority, if material, or
agreement to covenants, events of default, remedies, priority rights, or other similar terms
of a Financial Obligation of the Authority, any of which affect security holders, if
material; and;

(16)  Default, event of acceleration, termination event, modification of terms, or
other similar events under the terms of a Financial Obligation of the Authority, any of
which reflect financial difficulties.

Note to paragraphs (15) and (16): For purposes of the events identified in

paragraphs (15) and (16) of this section and in the definition of Financial
Obligation in Section 2.1, the Authority intends the words used in such
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paragraphs to have the meanings ascribed to them in SEC Release No. 34-83885
dated August 20, 2018.

(b)  The Authority shall provide to the MSRB, in an electronic format as prescribed by
the MSRB, in a timely manner, notice of a failure by the Authority to provide the Annual
Financial Information and notices of material events in accordance with Section 8.1. All
documents provided to the MSRB pursuant to this section shall be accompanied by
identifying information as prescribed by the MSRB.

Section 8.3  Limitations, Disclaimers, and Amendments. The Authority shall be
obligated to observe and perform the covenants specified in this Article for so long as, but only
for so long as, the Authority remains an “obligated person” with respect to the Bonds within the
meaning of the Rule, except that the Authority in any event will give notice of any deposit of
funds that causes Bonds no longer to be Outstanding.

(a) The provisions of this Article are for the sole benefit of the Owners and beneficial
owners of the Bonds, and nothing in this Article, express or implied, shall give any benefit or any
legal or equitable right, remedy, or claim hereunder to any other person. The Authority
undertakes to provide only the financial information, operating data, financial statements, and
notices which it has expressly agreed to provide pursuant to this Article and does not hereby
undertake to provide any other information that may be relevant or material to a complete
presentation of the Authority’s financial results, condition, or prospects or hereby undertake to
update any information provided in accordance with this Article or otherwise, except as
expressly provided herein. The Authority does not make any representation or warranty
concerning such information or its usefulness to a decision to invest in or sell Bonds at any
future date.

UNDER NO CIRCUMSTANCES SHALL THE AUTHORITY BE LIABLE TO THE
OWNER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN
CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM
ANY BREACH BY THE AUTHORITY, WHETHER NEGLIGENT OR WITHOUT FAULT
ON ITS PART, OF ANY COVENANT SPECIFIED IN THIS ARTICLE, BUT EVERY RIGHT
AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON
ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR
MANDAMUS OR SPECIFIC PERFORMANCE.

(b)  No default by the Authority in observing or performing its obligations under this
Article shall constitute a breach of or default under this Resolution for purposes of any other
provisions of this Resolution.

(¢)  Nothing in this Article is intended or shall act to disclaim, waive, or otherwise
limit the duties of the Authority under federal and state securities laws.

(d)  The provisions of this Article may be amended by the Authority from time to time
to adapt to changed circumstances that arise from a change in legal requirements, a change in
law, or a change in the identity, nature, status, or type of operations of the Authority, but only if
(1) the provisions of this Article, as so amended, would have permitted an underwriter to
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purchase or sell Bonds in the primary offering of the Bonds in compliance with the Rule, taking
into account any amendments or interpretations of the Rule to the date of such amendment, as
well as such changed circumstances, and (2) either (a) the Owners of a majority in aggregate
principal amount (or any greater amount required by any other provision of this Resolution that
authorizes such an amendment) of the Outstanding Bonds consent to such amendment or (b) a
person or entity that is unaffiliated with the Authority (such as nationally recognized bond
counsel) determines that such amendment will not materially impair the interests of the Owners
and beneficial owners of the Bonds. If the Authority so amends the provision of this Article, it
shall include with any amended financial information or operating data next provided in
accordance with Section 8.1 an explanation, in narrative form, of the reasons for the amendment
and of the impact of any change in the type of financial information or operating data so
provided. The Authority may also amend or repeal the provisions of this Article if the SEC
amends or repeals the applicable provisions of the Rule or a court of final jurisdiction enters
judgment that such provisions of the Rule are invalid.

ARTICLE IX

SUBSCRIPTION FOR SECURITIES; APPROVAL OF ESCROW AGREEMENT;
PAYMENT OF REFUNDED BONDS

Section 9.1  Subscription for Securities. The Pricing Committee is authorized to make
necessary arrangements for and to execute such documents and agreements in connection with
the purchase of the Escrow Securities required by and referenced in the Escrow Agreement, if
any, as may be necessary for the Escrow Fund and the application for the acquisition of the
Escrow Securities is hereby approved and ratified.

Section 9.2  Appointment of Escrow Agent; Approval of Escrow Agreement; Deposit
with Paying Agent for Refunded Bonds. The Pricing Committee is hereby authorized to select

and appoint the Escrow Agent for the Bonds, if any, and the Escrow Agent shall be designated in
the Pricing Certificate. The Pricing Committee is hereby authorized to execute and deliver, or
cause the execution and delivery by the Chairman or Vice Chairman and Secretary of the Board,
an Escrow Agreement, having such terms and provisions as are approved by the Pricing
Committee as evidenced by his execution thereof or the execution thereof by other appropriate
officials of the Authority. Alternatively, the Pricing Committee may elect to deposit directly
with the trustee for the Refunded Bonds the proceeds of the Bonds, together with other available
<unds, in an amount sufficient to provide for the payment or redemption of the Refunded Bonds.

Section 9.3  Payment of Refunded Bonds; Redemption of Refunded Bonds. Following
the deposit to the Escrow Fund or with the trustee for the Refunded Bonds as herein specified,

the Refunded Bonds shall be payable solely from and secured by the cash and securities on
deposit in the Escrow Fund or such other fund held by the paying agent for the Refunded Bonds
for the purpose of refunding the Refunded Bonds and shall cease to be payable from Pledged
Revenues, firm banking and financial arrangements having been made for the discharge and final
payment or redemption of the Refunded Bonds pursuant to Chapter 1207. The Refunded Bonds
are hereby called for redemption prior to maturity on the dates and at the redemption prices set
forth in the Pricing Certificate. The Secretary of the Board is hereby authorized and directed to
cause to be delivered to the paying agent/registrar for the Refunded Bonds a certified copy of this
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Resolution calling the Refunded Bonds for redemption and a copy of the Pricing Certificate. The
delivery of this Resolution and the Pricing Certificate to the trustee for the Refunded Bonds shall
constitute the giving of notice of redemption to the trustee for the Refunded Bonds and such
trustee is hereby authorized and directed to give notice of redemption to the owners of the
Refunded Bonds in accordance with the requirements of the resolution(s) authorizing the
issuance thereof.

ARTICLE X

MISCELLANEOUS

Authorization of Agreements. The Board hereby approves issuance of the Bonds and all
reasonable agreements necessary in connection with the issuance of the Bonds, including without
limitation the following: the Paying Agent/Registrar Agreement by and between the Authority
and Wilmington Trust, National Association, in substantially the form attached hereto as
Exhibit B; the Bond Purchase Agreement by and between the Authority and the Underwriters,
authorized in Section 6.4 of this Resolution; and the Escrow Agreement by and between the
Authority and Wilmington Trust, National Association, in substantially the form attached hereto
as Exhibit C.. The Authority has previously enacted entered into the Indenture of Trust by and
between the Authority and Wilmington Trust, National Association, as Trustee, attached hereto
as Exhibit D, and the DTC Letter of Representation between DTC and the Authority
(collectively, the “Agreements”) and the Board hereby confirms and ratifies the terms and
provisions of the Indenture of Trust and the DTC Letter of Representation. The Board, by a
majority vote of its members, at a regular meeting, hereby ratifies and/or approves the form,
terms, and provisions of the Agreements and authorizes the execution and delivery of the
Agreements, as applicable.

Section 10.1 Bond Counsel; Appointment, Ratification and Acceptance. The

appointment of Bracewell LLP, Houston, Texas, as Bond Counsel and Disclosure Counsel for
the issuance of the Bonds is hereby ratified. The terms and provisions of the engagement letter
are hereby approved and ratified for all purposes.

Section 10.2 Related Matters. In order that the Authority shall satisfy in a timely
manner all of its obligations under this Resolution, the Indenture and the Agreements, the Pricing
Committee, the Secretary of the Board and all other appropriate officers and agents of the
Authority are hereby authorized and directed to take all other actions that are reasonably
necessary to provide for issuance and delivery of each Series of the Bonds, including without
limitation, executing by manual or facsimile signature and delivering on behalf of the Authority
those certificates, consents, receipts, requests, notices, investment agreements, and other
documents as may be reasonably necessary to satisfy the Authority’s obligations under the
Agreements and this Resolution and to direct the transfer and application of funds of the
Authority consistent with the provisions of the Agreements and this Resolution. In order to
obtain the approval of the Bonds by the Attorney General of Texas, the consent of any Bond
Insurer or issuer of a Reserve Fund Surety Policy, Bond Counsel is hereby authorized to make
such changes in the written text of this Resolution, the Indenture and such other Agreements as
they determine are consistent with the intent and purposes of this Resolution, which
determination shall be final. Such changes shall be included in the transcript of proceedings
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relating to the Bonds and provided to the Secretary of the Board and the Secretary of the Board is
hereby directed to make such changes part of the Authority’s permanent records.

Section 10.3  Further Proceedings. The Chairman, Vice Chairman, Secretary, and other
appropriate officials of the Authority are hereby authorized and directed to do any and all things
necessary and/or convenient to carry out the intent, purposes and terms of this Resolution,
including the execution and delivery of such certificates, documents or papers necessary and
advisable.

Section 10.4 Severability. If any Section, paragraph, clause or provision of this
Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such Section, paragraph, clause or provision shall not affect any of the
remaining provisions of this Resolution.

Section 10.5 Open Meeting. It is hereby officially found and determined that the
meeting at which this Resolution was adopted was open to the public, and that public notice of
the time, place and purpose of said meeting was given, all as required by the Texas Open
Meetings Act.

Section 10.6 Paying Agent/Registrar Agreement. The form of agreement setting forth
the duties of the Paying Agent/Registrar is hereby approved, and an appropriate official of the
Authority is hereby authorized to execute such agreement for and on behalf of the Authority.

Section 10.7 Parties Interested. Nothing in this Resolution expressed or implied is
intended or shall be construed to confer upon, or to give to, any person or entity, other than the
Authority, the Paying Agent/Registrar, the Underwriters and the Owners of the Bonds, any right,
remedy or claim under or by reason of this Resolution or any covenant, condition or stipulation
hereof, and all covenants, stipulations, promises and agreements in this Resolution shall be for
the sole and exclusive benefit of the Authority, the Paying Agent/Registrar, the Underwriters and
the Owners of the Bonds.

Section 10.8 Repealer. All orders, resolutions and ordinances, or parts thereof,
inconsistent herewith are hereby repealed to the extent of such inconsistency.

Section 10.9 Changes to Resolution. The Authority’s Executive Director is hereby
authorized to make changes to the text of this Resolution if necessary or desirable to carry out
the purposes hereof or to comply with the requirements of the Attorney General of Texas in
connection with the issuance of the Bonds herein authorized.

Section 10.10 Effective Date. This Resolution shall become effective immediately upon
passage by this Authority and signature of the Chairman of the Authority.

[Remainder of page intentionally left blank)
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE BOARD OF
DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY AT A
SPECIAL BOARD MEETING, duly posted and noticed, on the 14" day of July 2020, at which
meeting a quorum was present.

HIDALGO COUNTY REGIONAL
MOBILITY AUTHORITY

By I A/ /Q_L_f‘
S. David Deanda, Jr., Chairmah,

Ricardo Perez, Secretary/Treasurer ‘y

ATTEST:

By:

Signature Page to Senior Lien Bond Resolution
#6198184.4
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HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION NO. 2020-19

AUTHORIZING IVONNE RODRIGUEZ AS A SIGNATORY FOR THE HIDALGO
COUNTY REGIONAL MOBILITY AUTHORITY CREDIT CARD ISSUED BY
PLAINSCAPITAL BANK AND A MONTHLY CREDIT LIMIT OF $5,000

THIS RESOLUTION is adopted this 28" day of July, 2020 by the Board of Director of the
Hidalgo County Regional Mobility Authority.

WHEREAS, the Hidalgo County Regional Mobility Authority (the “Authority”), acting
through its Board of Directors (the “Board”); is a regional mobility authority created pursuant to
Chapter 370, Texas Transportation Code, as amended (the “Act”); and

WHEREAS, the Authority was created by Order of Hidalgo County (the “County”) dated
October 26, 2004; Petition of the County dated April 21, 2005; and a Minute Order of the Texas
Transportation Commission (the “Commission”) dated November 17, 2005, pursuant to
provisions under the Act the Authority; and

WHEREAS, the Authority has established certain bank accounts with PlainsCapital; and

WHEREAS, it has become necessary to add an authorized signatory for the credit card
issued to the Hidalgo County Regional Mobility Authority by PlainsCapital Bank;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTOR OF THE
HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

1. The Board of Directors authorizes the addition of Ivonne Rodriugez,
Administrative Assistant, as a signatory on the credit card issued by PlainsCapital
Bank.

2. The Board of Directors authorizes a monthly credit limit of $5,000 for the credit
card issued to Ivonne Rodriguez.

3. The Board of Director authorizes Pilar Rodriguez, Executive Director, to increase
the monthly credit limit to a maximum of $7,500, if necessary.



PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE BOARD OF
DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY AT A
REGULAR MEETING on the 28" day of July, 2020, at which meeting a quorum was present.

c{/(-—//L_J——%?

S. David Deanda, Jr., Chdirman

=t

| ] )
Ricardo Perez, Secretary/Treasurer %

Attest:




HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY

BOARD RESOLUTION No. 2020 - 20

APPROVING THE FIRST READING OF THE HIDALGO COUNTY
REGIONAL MOBILITY AUTHORITY’S AMENDED AND RESTATED
BYLAWS

THIS RESOLUTION is adopted this 25" day of August, 2020, by the Board of Directors of the
Hidalgo County Regional Mobility Authority at a regular meeting.

WHEREAS, the Hidalgo County Regional Mobility Authority (the “Authority”), acting
through its Board of Directors (the “Board”), is a regional mobility authority created pursuant to
Chapter 370, Texas Transportation Code, as amended (the “Act”); and

WHEREAS, the Authority was created by Order of the Hidalgo County (the “County”)
dated October 26, 2004; Petition of the County dated April 21, 2005; and a Minute Order of the
Texas Transportation Commission (the “Commission”) dated November 17, 2005, pursuant to
provisions under the Act; and

WHEREAS, the bylaws of the Authority were originally adopted on October 2, 2006,
with a First Amendment to such bylaws adopted by Resolution 2008-11 on May 20, 2008; and

WHEREAS, the Authority amended the bylaws in two readings. The First Reading on
August 27, 2014, with Resolution 2014-80, and the second reading on September 24, 2014 with
Resolution 2014-80.1; and

WHEREAS, the Authority amended the bylaws in two readings. The First Reading on
March 26, 2015, with Resolution 2015-08, and the second reading on March 22, 2016 with
Resolution 2016-39; and

WHEREAS, the Board finds it to be in the best interest of the Authority to amend and
restate the bylaws to capture additional statutory and regulatory requirements; and, in order to
provide adequate review of the proposed changes, agrees to adopt such provisions to the bylaws
in two readings;

NOW THEREFORE, BE IT RESOLVED, BY THE BOARD OF DIRECTORS
OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section 1. The recital clauses are incorporated in the text of this Resolution as if fully
restated.

Section 2. The Board hereby approves the First Reading of the Amended and Restated
Bylaws of the Hidalgo County Regional Mobility Authority, attached hereto as
Exhibit A (including a redline highlighting the changes to the bylaws).
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE BOARD OF
DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY AT A
REGULAR MEETING, duly posted and noticed, on the 25" day of August, 2020, at which
meeting a quorum was present, and that the same now appears of record in its official minutes.

_SAJ_/(JM&.

S. David Deanda Jr., Chai

ZA,
Ricardo Perez, Secretary/Treasurer X




EXHIBIT A
AMENDED AND RESTATED BYLAWS OF THE HIDALGO COUNTY REGIONAL
MOBILITY AUTHORITY



AMENDED AND RESTATED BYLAWS OF THE
HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY

The bylaws of the Hidalgo County Regional Mobility Authority (the ““Authority”), initially
adopted by the Authority on October 12, 2006, and amended by that First Amendment to the
Bylaws on May 20, 2008, and Amended and Restated on March 26, 2015 is hereby amended anF
restated as provided below by the Board of Directors of the Authority on August 25, 2020.

§ 1. The Authority

These bylaws are made and adopted for the regulation of the affairs and the performance of the
functions of the Hidalgo County Regional Mobility Authority (the “Authority”), a regional
mobility authority authorized and existing pursuant to Chapter 370 of the Texas Transportation
Code, as the same may be amended from time to time (the “RMA Act”), as well as rules adopted
by the Texas Department of Transportation (“TxDOT”), as may be amended from time to time,
concerning the operation of regional mobility authorities, located at Title 43 Texas
Administrative Code, Rule 26.01, et seq. (the “RMA Rules”).

a. The Authority was created pursuant to Texas Transportation Commission (the
“Commission”) Minute Order Number 110315 adopted by the Commission on
November 17, 2005.
b. The Authority is a political subdivision of the State of Texas.
§ 2. Principal Office
The domicile and principal office of the Authority shall be in Hidalgo County.
§ 3. General Powers
The activities, property, and affairs of the Authority will be managed by its Board of Directors
(the “Board”), which may exercise all powers and do all lawful acts permitted by the
Constitution and statutes of the State of Texas (the “State”), the RMA Act, the RMA Rules, and
these bylaws.

§ 4. Initial Board

a. The initial Board of the Authority shall be composed of seven (7) Directors,
appointed as follows:

1) The Governor shall appoint one (1) Director, who shall serve as the
presiding officer of the Board. The Governor’s Appointee must be a
resident of Hidalgo County.

2 The Commissioners Court of Hidalgo County shall appoint five (5)

Directors, two (2) with terms of two (2) years and three (3) with terms of
(1) year. Each Director must be a resident of Hidalgo County.
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3) The City of McAllen shall recommend one (1) Director with a term of two
(2) years to the Commissioners Court of Hidalgo County for appointment
to the Authority. Such Director may be a resident of the City of McAllen
and must be a resident of Hidalgo County.

The terms of the initial Directors of the Authority shall begin on the date of their
appointment by the office or entity which appointed them through February 1 of
the year in which the term of each initial Director expires.

Directors may be reappointed at the discretion of the entity which appointed them.
Each initial Director shall serve until his or her successor has been duly appointed

and qualified or until his or her death, resignation, or removal from office in
accordance with these bylaws.

§ 5. Subsequent Directors

a.

When the term of an initial Director of the Authority expires, and thereafter, when
the term of each Director subsequently appointed Director expires, the entity that
appointed or recommended the Director whose term is expiring shall appoint or
recommend a successor to that Director.

Subject to Section 7 of these bylaws, each successor to an initial Director, and each
Director thereafter appointed, shall be appointed for a two (2)-year term
commencing on February 2 of the year of appointment and expiring on February 1
two (2) years later. Each Director shall serve until his or her successor has been
duly appointed and qualified or until his or her death, resignation, or removal from
office in accordance with these bylaws or provisions of state law.

Upon the admission of a new entity into the Authority, the number of Directors
may be increased in accordance with any then-applicable laws and regulations.

In the event that the addition or withdrawal of a county from the Authority results
in ant even number of Directors on the Board, the governor shall appoint an
additional Director.

Directors qualified to serve under applicable law and these bylaws may be
reappointed following the expiration of their terms. Except as otherwise provided
by applicable law, there is no limitation on the number of terms a Director may
serve.

§ 6. Qualifications of Directors

a.

b.

#4668226.2

All Directors will have and maintain the qualifications set forth in this Section 6
and in the RMA Act or RMA Rules.

All appointments to the Board shall be made without regard to disability, sex,
religion, age, or national origin.
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Each Director appointed by the Commissioners Court of Hidalgo County or
recommended by a municipality located within Hidalgo County must be a residerit
of the County at the time of their appointment. All gubernatorial appointees must
also be residents of Hidalgo County at the time of his or her respective
appointments.

An elected official is not eligible to serve as a Director.

An employee of a city, county, or other governmental entity located wholly or
partly within the boundaries of the Authority is not eligible to serve as a Director.
An employee of TXDOT is not eligible to serve as a Director.

A person who is an officer, employee, or paid consultant of a Texas trade
association in the field of road construction or maintenance, public transportation
or aviation, or whose spouse is an officer, manager, or paid consultant of a Texas
trade association in the aforementioned fields, is not eligible to serve as a Director
or as the Authority’s Executive Director.

A person who owns an interest in real property that will be acquired for an
Authority project is not eligible to serve as a Director, if it is known at the time of
the person’s proposed appointment that the property will be so acquired.

A person is not eligible to serve as a Director or as the Authority’s Executive
Director if the person or the person’s spouse:

1) is employed by or participates in the management of a business entity or
other organization, other than a governmental entity, that is regulated by or
receives money from TxDOT, the Authority, or Hidalgo County, unless th}s
Commission approves an exception;

2 owns or controls, directly or indirectly, more than a ten {19} percent (100/J)
interest in a business entity or other organization that is regulated by or
receives money from TxDOT, the Authority, or Hidalgo County, other than
compensation for acquisition of highway right-of-way;

3) uses or receives a substantial amount of tangible goods, services, or mone
from TxDOT, e+ the Authority, or Hidalgo County; T

4 is an officer, employee, or paid consultant of a Texas trade association in
the field of road construction or maintenance, public transportation, or
aviation; or

(5) is required to register as a lobbyist under Chapter 305, Government Code,
because of the person’s activities for compensation on behalf of a
profession related to the operation of TxDOT, the Authority, or Hidalgo
County.

A person is not ineligible to serve as a Director or Executive Director of the



Authority if the person has received funds from TxDOT for acquisition of highway
right-of-way, unless the acquisition was for a project of the Authority.

j. All Directors shall annually certify to-the-Seeretary-of-the-Board-that he or she is

qualified to serve as a Director of the Authority, pursuant to and in accordance
with these bylaws, the RMA Act, and the RMA Rules, as may be amended. Such
certification shall be made in a form as provided by the Authority; provided,
however, that the submission te—the—Seeretary—of those similar certifications
required by the State of Texas shall satisfy this requirement.

§ 7. Vacancies

A vacancy on the Board shall be filled promptly by the entity that made the appointment that falls
vacant. Each Director appointed to a vacant position shall be appointed for the unexpired term of
the Director’s predecessor in that position. Reappointment to a full term is permitted thereafter.

§ 8. Resignation and Removal

a. Resignation. A Director may resign at any time upon giving written notice to the
Authority and the entity that appointed that Director.

b. Removal. A Director may be removed from the Board if the Director does not
possess at the time the Director is appointed, or does not maintain, the
qualifications required by the RMA Act, the RMA Rules, or these bylaws; or, if
the Director violates any of the foregoing. In addition, a Director who cannot
discharge the Director’s duties for a substantial portion of the term for which he or
she is appointed because of illness or disability, or a Director who is absent from
more than half of the regularly scheduled Board meetings during a given calendar
year, may be removed. If the Executive Director of the Authority knows that a
potential ground for removal of a Director exists, the Executive Director shall
notify the Chairman of the potential ground for removal. The Chairman then shall
notify the entity that appointed such Director of potential ground for removal.
Additionally, the Hidalgo County Commissioners Court or the City Council may
respectively remove a Director appointed by that entity for cause. A Director shall
be considered removed from the Board only after the Authority receives notice of
removal from the entity that appointed such Director.

8 9. Compensation of Directors

Directors shall serve without compensation, but will be reimbursed for their actual expenses of
attending each meeting of the Board and for such other expenses as may be reasonably incurred in
their carrying out the duties and functions as set forth herein.

8 10. Conflicts of Interest; Ethics and Compliance

a. A Director or employee of the Authority shall not:
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accept or solicit any gift, favor, or service that might reasonably tend to
influence that Director or employee in the discharge of official duties on
behalf of the Authority or that the Director or employee knows or should
know is being offered with the intent to influence the Director or
employee’s official conduct;

accept other employment or engage in a business or professional activity
that the Director or employee might reasonably expect would require or
induce the Director or employee to disclose confidential information
acquired by reason of the official position;

accept other employment or compensation that could reasonably be
expected to impair the Director's or employee's independence of judgment
in the performance of the Director's or employee's official duties;

make personal investments, including investments of a spouse, that could
reasonably be expected to create a substantial conflict between the
Director's or employee's private interest and the interest of the Authority
or that could impair the ability of the Director or employee to make
independent decisions;

intentionally or knowingly solicit, accept, or agree to accept any benefit
for having exercised the Director's or employee's official powers or
performed the Director's or employee's official duties in favor of another;

have a personal interest in an agreement executed by the Authority; or

contract with the Authority or be directly or indirectly interested in a
contract with the Authority or the sale of property to the Authority.

b. Directors shall familiarize themselves and comply with all applicable laws
regarding conflicts of interest, including Chapters 171 or 176 of the Texas Local
Government Code and any conflict of interest policy adopted by the Board.

C. The Authority shall adopt a written internal compliance and ethics program within
the first anniversary of its creation. The ethics and compliance program shag!l
satisfy the requirements of Rule 10.51 of Title 43, Texas Administrative Codg,

and shall:

@

@
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be designed to detect and prevent violations of the law, including
regulations, and ethical standards applicable to the entity or its officers or
employees; and

provide that:

(A)  High-level personnel are responsible for oversight of compliance



(B)

©

with the program’s standards and procedures;

Appropriate _care is being take to avoid the delegation of
substantial _discretionary authority to individuals whom the
Authority knows, or should know have a propensity to engage in
illegal activities;

Compliance  standards and  procedures are effectively

(D)

communicated to all of the Authority’s employees and Board by
requiring them to participate in periodic training in ethics and the
requirements of the compliance program;

Compliance standards and procedure are effectively communicated

to all of the Authority’s agents;

(E)  Reasonable steps are being taken to achieve compliance by using

(Fe)

(GB)

(HE)

monitoring and auditing systems reasonably designed to detect
non-compliance and providing and publicizing a system for
reporting noncompliance without fear of retaliation;

Consistent enforcement of compliance standards and procedures is
administered through appropriate disciplinary mechanisms;

Reasonable steps are taken to respond appropriately to detected
offenses and to prevent future offenses; and

A written code of conduct fer-empleyees-is adopted to address
record retention, fraud, equal opportunity employment,_bullying
sexual harassment and misconduct, conflicts of interest, personal
use of Authority property, and gifts and honoraria.

§ 11. Additional Obligations of Directors

Directors shall comply with additional requirements provided by the RMA Act and RMA
Rules, including:

a. The requirement to file an annual personal financial statement with the Texas<
Ethics Commission as provided by §370.2521 of the RMA Act;

b. The requirement to complete training on the RMA’s responsibilities under the
Open Meetings Act and the Public Information Act as provided by §8551.005 and
552.012 of the Texas Government Code;

c. The nepotism laws under Chapter 573, Texas Government Code; and

d. The HCRMA Ethics and Compliance Program as adopted by the Board under
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Title 43 of the Texas Administrative Code, Rule 10.51.

§ 12. Meetings

a.

Regular Meetings. All regular meetings of the Board shall be held in Hidalgo
County, at a specific site, date, and time to be determined by the Chairman. The
Chairman may postpone any regular meeting if it is determined that such meeting
is unnecessary or that a quorum will not be achieved, but no fewer than four (4)
regular meetings shall be held during each calendar year.

Special Meetings. Special meetings and emergency meetings of the Board may be
called, upon proper notice, at any time by the Chairman or at the request of any
three (3) Directors. Special meetings and emergency meetings shall be held at
such time and place as is specified by the Chairman, if the Chairman calls the
meeting, or by the three (3) Directors, if they call the meeting.

Agendas. The Chairman shall set the agendas for meetings of the Board, except
that the agendas of meetings called by three (3) Directors shall be set by those
Directors.

Chairman-Pro Tem. In the event that neither the Chairman or Vice Chairman ik
available to preside over the called meeting of the Board at which a quorum is
present, the Directors present at the meeting may elect a Chairman-ProTem to
preside over the meeting.

§ 13. Voting; Quorum

a.

Voting. Each Director, including the Chairman, has equal voting status and may
vote on Authority matters.

Quorum. A majority of the Directors constitutes a quorum, and the vote of a
majority of the Directors present at a meeting at which a quorum is present will
be necessary for any action to be taken by the Board. No vacancy in the
membership of the Board will impair the right of a quorum to exercise all of the
rights and to perform all of the duties of the Board. Therefore, if a vacancy
occurs, a majority of the Directors then serving in office will constitute a
quorum.

§ 14. Meetings by Telephone

As authorized by §370.262 of the RMA Act, the Board, committees of the Board, staff,
or any combination thereof, may participate in and hold open or closed meetings by
means of teleconference or other electronic communications equipment by which all
persons participating in the meeting can communicate with each other and at which
public participation is permitted by a speaker telephone or other electronic
communications equipment at a conference room of the Authority or other facility in a
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county of the Authority that is accessible to the public. Such meetings are subject to the
notice requirements set forth in 88551.125(c) — (f) of the Texas Open Meetings Act,
however they are not subject to the additional requirements of §8551.125(b) of the Act.
The notice must state the location where members of the public can attend to hear those
portions of the meeting open to the public. Participation in a meeting pursuant to this
Section 14 constitutes being present in person at such meeting, except that a Director
will not be considered in attendance when the Director appears at such a meeting for the
express purpose of objecting to the transaction of any business on the ground that the
meeting is not lawfully called or convened as generally provided under Section 17 of
these bylaws. Each part of a meeting conducted by telephone conference call or other
electronic means that by law must be open to the public shall be accessible to the public
at the location specified in the notice and shall be tape-recorded and documented by
written minutes. On conclusion of the meeting, the tape recording and the written
minutes of the meeting shall be made available to the public within a reasonable period
of time.

§ 15. Procedure

All meetings of the Board and its committees shall be conducted generally in accordance
with Robert’s Rules of Order pursuant to statutorily proper notice of meeting posted as
provided by law. The Chairman at any time may change the order of items to be
considered from that set forth in the notice of meeting, provided that all agenda items
that require a vote by the Board shall be considered at the meeting for which they have
been posted. To the extent procedures prescribed by applicable statutes, the RMA Rules
or these bylaws conflict with Robert’s Rules of Order, the statutes, the RMA Rules, or
these bylaws shall govern.

§ 16. Committees

a. Executive Committee. The Authority shall establish an Executive Committee,
consisting of the officers of the Authority as identified in Section 21, and such
other members as the Chairman may direct. Meetings of the Executive Committee
shall be conducted on no less than three (3) days’ notice to the Executive
Committee members, unless such members agree to waive this notice
requirement. A majority of the members of the Executive Committee constitutes a
quorum of the Committee, and the vote of a majority of the members present at a
meeting at which a quorum is present will be necessary for any action taken by
the Executive Committee. Minutes shall be kept of all meetings of the Executive
Committee. Consistent with this Section 16, the Executive Committee shall have
and may exercise all of the authority of the Board, subject to the limitations
imposed by applicable law; provided, however, that the Executive Committee
shall not enter into or approve any contract, nor authorize the expenditure of funds
on behalf of the Authority, except to the extent explicitly authorized in a
resolution of the Board. Actions requiring Board approval shall be submitted to
the Board as recommendations of the Executive Committee.
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b. Ad Hoc and Standing Committees. The Chairman at any time may designate frorh<
among the Directors one or more ad hoc or standing committees, each of which
shall be comprised of three (3) or more Directors, and may designate one (1) or
more Directors as alternate members of such committees, who may, subject to any
limitations imposed by the Chairman, replace absent or disqualified members at
any meeting of that committee. The Chairman serves as an ex-officio member of
each committee.

C. Authority of Committees. If approved by resolution and passed by a majority votL
of the Board, a committee shall have and may exercise all of the authority of the
Board, to the extent provided in such resolution and subject to the limitations
imposed by applicable law; provided that no Committee shall be authorized to
enter into or approve any contract, nor authorize the expenditure of funds on
behalf of the Authority. All contracts and expenditures of the Authority shall be
made by the Board of Directors.

d. Committee Members. The Chairman shall appoint the chairman of eacL
committee, as well as Directors to fill any vacancies in the membership of the
committees. At the next regular meeting of the Board following the Chairman’s
formation of a committee, the Chairman shall deliver to the Directors and the
Secretary a witten-description of the committee, including (a) the name of thp
committee, (b) whether it is an ad hoc or standing committee, (c) its assigned
function(s) and/or task(s), (d) whether it is intended to have a continuing existence
or to dissolve upon the completion of a specified task and/or the occurrence of
certain events, (e) the Directors designated as members and alternate members to
the committee, and its chairman, and (f) such other information as requested by
any Director. The Secretary shall enter such written description into the official
records of the Authority. The Chairman shall provide a written description of any
subsequent changes to the name, function, task, term,_or composition of any
committee in accordance with the procedure described in the preceding two
sentences. A committee also may be formed by a majority vote of the Board,
which vote (and not independently the Chairman) also shall specify the
committee’s chairman and provide the descriptive information otherwise
furnished by the Chairman in accordance with the preceding three sentences.

e. Committee Meetings. A meeting of any committee formed pursuant to thi
Section 16 may be called by the Chairman, the chairman of the applicable
committee, or by any two members of the committee. All committees comprised
of a quorum of the Board shall keep regular minutes of their proceedings and
report to the Board as required. The designation of a committee of the Board and
the delegation thereto of authority shall not operate to relieve the Board, or any
Director, of any responsibility imposed upon the Board or the individual Director
by law. To the extent applicable, the provisions of these bylaws relating to
meetings, quorums, meetings by telephone, and procedure shall govern the
meetings of the Board’s committees.
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§ 17. Notice of Meetings

Notice of each meeting of the Board shall be sent by mail, electronic mail, or facsimile to
all Directors entitled to vote at such meeting. If sent by mail, such notice will be deemed
delivered when it is deposited in the United States mail with sufficient postage prepaid. If
sent by electronic mail or facsimile, the notice will be deemed delivered when transmitted
properly to the correct email address or number, provided that an additional copy of such
notice shall be sent by overnight delivery as confirmation of the notice sent by electronic
mail or facsimile. Such notice of meetings also may be given by telephone, provided that
any of the Chairman, Executive Director, Secretary, or their designee speaks personally
to the applicable Director to give such notice.

§ 18. Waiver of Notice

Whenever any notice is required to be given to any Director by statute or by these
bylaws, a written waiver of such notice signed by the person or persons entitled to such
notice, whether before or after the time required for such notice, shall be deemed
equivalent to the giving of such notice.

§ 19. Attendance as Waiver

Attendance of a Director at a meeting of the Board or a committee thereof will constitute
a waiver of notice of such meeting, except that a Director will not be considered in
attendance when the Director appears at such a meeting for the express purpose of
objecting to the transaction of any business on the ground that the meeting is not lawfully
called or convened.

§ 20. Officers

The officers of the Authority shall consist of a Chairman, a Vice-Chairman, a Secretary,
and a Treasurer. The offices of Secretary and Treasurer may be held simultaneously by
the same person. The individuals elected as officers shall not be compensated for their
service as officers. However, officers shall be reimbursed for all expenses incurred in
conducting proper Authority business and for travel expenses incurred in the performance
of their duties. If desired, the Board may also designate an Assistant Secretary and
Assistant Treasurer, who shall also be considered officers of the Authority.

§ 21. Election and Term of Office

Except for the office of Chairman, which is filled by the Governor’s appointment,
officers will be elected by the Board for a term of one (1) year, subject to Section 22 of
these bylaws. The election of officers to succeed officers whose terms have expired shall
be by a vote of the Directors of the Authority at the first meeting of the Authority held
after February 1 of each year or at such other meeting as the Board determines.

§ 22. Removal and Vacancies of Officers
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Each officer shall hold office until a successor is chosen and qualified, or until the
officer’s death, resignation, or removal, or, in the case of a Director serving as an officer,
until such officer ceases to serve as a Director. Any officer, except the Chairman, may
resign at any time upon giving written notice to the Board. The Chairman may resign at
any time upon giving written notice to the Board and the Governor. Any officer except
the Chairman may be removed from service as an officer at any time, with or without
cause, by the affirmative vote of a majority of the Directors of the Authority. The
Directors of the Authority may at any meeting vote to fill any vacated officer position
except the Chairman position due to an event described in this Section 22 for the
remainder of the unexpired term.

§ 23. Chairman

The Chairman is appointed by the Governor and is a Director of the Authority. The
Chairman shall appoint all committees of the Board as specified in these bylaws (except
as otherwise provided in Section 16 of these bylaws), call all regular meetings of the
Board, and preside at and set the agendas for all meetings of the Board (except as
provided in the concluding sentence of Section 12 of these bylaws). The Chairman shall
further—review and approve all requests for reimbursement of expenses sought by the
Executive Director.

§ 24. Vice Chairman

The Vice Chairman must be a Director of the Authority. During the absence or disability
of the Chairman, upon the Chairman’s death (and pending the Governor’s appointment of
a successor new Chairman), or upon the Chairman’s request, the Vice Chairman shall
perform the duties and exercise the authority and powers of the Chairman.

§ 25. Secretary
The Secretary need not be a Director of the Authority, The Secretary shall:

a. keep true and complete records of all proceedings of the Directors in books
provided for that purpose and shall assemble, index, maintain, and keep up-to-
date a book of all of the policies adopted by the Authority;

b. attend to the giving and serving of all notices of meetings of the Board and its
committees and such other notices as are required by the office of Secretary and
as may be directed by the RMA Act, any trust indenture binding on the Authority,
Directors of the Authority, or the Executive Director;

C. seal with the official seal of the Authority (if any) and attest all documents,

including trust agreements, bonds, and other obligations of the Authority that
require the official seal of the Authority to be impressed thereon;
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execute, attest, and verify signatures on all contracts in which the total
consideration equals or exceeds an amount established in resolutions of the Board,
contracts conveying property of the Authority, and other agreements binding on
the Authority which by law or Board resolution require attestation;

certify resolutions of the Board and any committee thereof;

maintain custody of the corporate seal, minute books, accounts, and all other
official documents and records, files and contracts that are not specifically
entrusted to some other officer or depository; and

hold such administrative offices and perform such other duties as the Directors or
the Executive Director shall require.

§ 26. Treasurer

The Treasurer need not be a Director of the Authority. The Treasurer shall:

a.

execute all requisitions to the applicable bond trustee for withdrawals from the
construction fund, unless the Board designates a different officer, Director, or
employee of the Authority to execute any or all of such requisitions;

execute, and if necessary attest, any other documents or certificates required to be
executed and attested by the Treasurer under the terms of any trust agreement or
supplemental trust agreement entered into by the Authority;

maintain custody of the Authority’s funds and securities and keep a full and
accurate account of all receipts and disbursements, and endorse, or cause to be
endorsed, in the name of the Authority and deposit, or cause to be deposited, all
funds in such bank or banks as may be designated by the Authority as
depositories;

render to the Directors at such times as may be required an account of all financial
transactions coming under the scope of the Treasurer’s authority;

give a good and sufficient bond, to be approved by the Authority, in such an
amount as may be fixed by the Authority;

invest such of the Authority’s funds as directed by resolution of the Board, subject
to the restrictions of any trust agreement entered into by the Authority; and

hold such administrative offices and perform such other duties as the Directors of
the Authority or the Executive Director shall require. If, and to the extent that, the
duties or responsibilities of the Treasurer and those of any administrator conflict
and are vested in different persons, the conflicting duties and responsibilities shall
be deemed vested in the Treasurer.
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§ 27. Administrators

The chief administrator of the Authority shall be the Executive Director. Other
administrators may be appointed by the Executive Director with the consent of the Board.
All such administrators, except for the Executive Director, shall perform such duties and
have such powers as may be assigned to them by the Executive Director or as set forth in
Board Resolutions. Any administrator may be removed, with or without cause, at any
time by the Executive Director. All administrators will be reimbursed for expenses
incurred in performance of their duties as approved by the Executive Director and the
Executive Director’s expense reimbursements shall be approved by the Executive

Committee.

§ 28. Executive Director

a. The Executive Director will be selected by the Board and shall serve at the
pleasure of the Board, performing all duties assigned by the Board and
implementing all resolutions adopted by the Board.

b. In addition, the Executive Director:

€]

O]

©)

(4)

(®)

(6)

U]

shall be responsible for general management, hiring and termination of
employees, and day-to-day operations of the Authority;

shall be responsible for preparing a draft of the Strategic Plan for the
Authority’s operations as described in Section 37 of these bylaws;

shall be responsible for preparing a draft of the Authority’s written Annual
Report, as described in Section 37 of these bylaws;

at the invitation of the Hidalgo County Commissioners Court or of the city
council of a municipality located within the County, shall appear, with
representatives of the Board, before the inviting body to present the
Authority’s Annual Report and respond to questions and receive
comments regarding the Report or the Authority’s operations;

may execute inter-agency and interlocal contracts and service contracts
approved by the Board;

may execute contracts, contract supplements, contract change orders, and
purchase orders not exceeding amounts established in Resolutions of the
Board; and

shall have such obligations and authority as may be described in one or
more Resolutions enacted from time to time by the Board.

C. The Executive Director may delegate the foregoing duties and responsibilities as

#4668226.2



the Executive Director deems appropriate; provided such delegation does not
conflict with applicable law or any express direction of the Board.

§ 29. Interim or Outsourced Executive Director

The Board may designate an Interim Executive Director to perform the duties of the
Executive Director during such times as the position of Executive Director is vacant. The
Interim Executive Director need not be an employee of the Authority. Alternatively, the
Board may contract with any municipality in Hidalgo County through an interlocal
agreement to provide administrative and other professional services in lieu of or in
addition to hiring an Executive Director.

§ 30. Indemnification by the Authority

a.

Indemnification. Any person made a party to or involved in any litigation,
including any civil, criminal or administrative action, suit or proceeding, by
reason of the fact that such person is or was a Director, officer,-er- administrator,
or employee of the Authority or by reason of such person’s alleged negligence or
misconduct in the performance of his or her duties as such Director, officer, or
administrator, or employee shall be indemnified by the Authority, to the extent
funds are lawfully available and subject to any other limitations that exist by law
against liability and the reasonable expenses, including attorneys’ fees, actually
and necessarily incurred by him or her in connection with any action therein,
except in relation to matters as to which it is adjudged that such Director, officer,
or administrator is liable for gross negligence or willful misconduct in the
performance of his or her duties.

Exception. In the event of a conviction for an offense involving the conduct for
which the Director, officer, er administrator, or employee was indemnified, the
officer, Director,-or administrator, or employee shall be liable to the Authority for
the amount of indemnification paid, with interest at the legal rate for interest on a
judgment from the date the indemnification was paid, as provided by 8§370.258 of
the RMA Act. A conviction or judgment entered in connection with a compromise
or settlement of any such litigation shall not by itself be deemed to constitute an
adjudication of liability for such gross negligence or willful misconduct.

Right to be Paid. The right to indemnification will include the right to be paid by
the Authority for expenses incurred in defending a proceeding in advance of its
final disposition in the manner and to the extent permitted by the Board in its sole
discretion. In addition to the indemnification described above that the Authority
shall provide a Director, officer or administrator, the Authority may, upon
approval of the Board in its sole discretion, indemnify a Director, officer, or
administrator under such other circumstances, or may indemnify an employee,
against liability and reasonable expenses, including attorneys’ fees, incurred in
connection with any claim asserted against him or her in said party’s capacity as a
Director, officer, administrator, or employee of the Authority, subject to any
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limitations that exist by law. Any indemnification by the Authority pursuant to
this Section 30 shall be evidenced by a resolution of the Board.

§ 31. Expenses Subject to Indemnification

As used herein, the term “expenses” includes fines or penalties imposed and amounts
paid in compromise or settlement of any such litigation only if:

a. independent legal counsel designated by a majority of the Board, excluding those
Directors who have incurred expenses in connection with such litigation for which
indemnification has been or is to be sought, shall have advised the Board that, in
the opinion of such counsel, such Director, officer, administrator, or other
employee is not liable to the Authority for gross negligence or willful misconduct
in the performance of his or her duties with respect to the subject of such
litigation; and

b. a majority of the Directors shall have made a determination that such compromise
or settlement was or will be in the best interest of the Authority.

§ 32. Procedure for Indemnification

Any amount payable by way of indemnity under these bylaws may be determined and
paid pursuant to an order of or allowance by a court under the applicable provisions of
the laws of the State of Texas in effect at the time and pursuant to a resolution of a
majority of the Directors, other than those who have incurred expenses in connection
with such litigation for which indemnification has been or is to be sought. In the event
that all the Directors are made parties to such litigation, a majority of the Board shall be
authorized to pass a resolution to provide for legal expenses for the entire Board.

§ 33. Additional Indemnification

The right of indemnification provided by these bylaws shall not be deemed exclusive of
any right to which any Director, officer, administrator, or other employee may be entitled,
as a matter of law, and shall extend and apply to the estates of deceased Directors,
officers, administrators, and other employees.

§ 34. Contracts and Purchases

All contracts and purchases on behalf of the Authority shall be entered into and made in
accordance with rules of procedure prescribed by the Board and applicable laws and rules
of the State of Texas and its agencies.

§ 35. Sovereign Immunity

Unless otherwise required by law, the Authority will not by agreement or otherwise
waive or impinge upon its sovereign immunity.
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§ 36. Termination of Employees

Employees of the Authority shall be employees at will unless they are a party to an
employment agreement with the Authority executed by the Chairman upon approval by
the Board. Employees may be terminated at any time, with or without cause, by the
Executive Director subject to applicable law and the policies in place at the time of
termination.

§ 37. Reports

The Executive Director shall direct that all reports required under State law, the RMA
Act, the RMA Rules or requested by TxDOT shall be prepared and delivered. At the time
of the adoption of these bylaws, the required reports include:

a.

Strategic Plan. Each even-numbered year, the Authority shall issue a Strategic
Plan of its operations covering the next five (5) fiscal years, beginning with the
next odd-numbered fiscal year. A draft of each Strategic Plan shall be submitted
to the Board for review, approval, and, subject to revisions required by the Board,
adoption. (Section 370.261(a), Texas Transportation Code)

Annual Report. Under the direction of the Executive Director (or in the absence of
an Executive Director, the Chairman), the staff of the Authority shall prepare a
draft of an Annual Report on the Authority’s activities during the preceding year
and describing all revenue bond issuances anticipated for the coming year, the
financial condition of the Authority, all project schedules, and the status of the
Authority’s performance under the most recent Strategic Plan. The draft shall be
submitted to the Board not later than January 30th for review, approval, and,
subject to revisions required by the Board, adoption. Not later than March 31}
following the conclusion of the preceding fiscal year, the Authority shall file with
the Hidalgo County Commissioners Court the Authority’s Annual Report, as
adopted by the Board. (Section 370.261(b), Texas Transportation Code)

Financial Reports. The Authority shall submit to Hidalgo County and the City of
McAllen (i) its annual operating and capital budgets for each fiscal year, along
with any amended or supplemental operating or capital budget, within ninety (90)
days of the beginning of the fiscal year; (ii) its annual financial information and
notice of material events required to be disclosed under Rule 15¢2-12 of the
United States Securities and Exchange Commission, within thirty (30) days after
disclosure; and (iii) a statement of any surplus revenue held by the Authority and
a summary of how the Authority intends to use such surplus, within ninety (90)
days of the of the beginning of the fiscal year. Such financial reports must be
approved by the Board and certified as correct by the chief-administrative-officer
Executive Director of the Authority. (Rule 26.61, Title 43, Texas Administrative

Code)

Annual Audit. The Authority shall submit annual audit, conducted by an

#4668226.2



independent certified public accountant in accordance with generally accepted
auditing standards (as modified by the governor’s Uniform Grant Management
Standards, or the standards of the Office of Management and Budget A-133,
Audits of States, Local Governments, and Non-profit Organizations, as
applicable) to Hidalgo County and the City of McAllen within one hundred
twenty (120) days after the end of the fiscal year. (Section 370.182, Texab
Transportation Code; Rule 26.62, Title 43, Texas Administrative Code)

Investment Reports. Within thirty (30) days’ of acceptance of an independent
auditor’s report, the Authority shall submit to Hidalgo County and the City of
McAllen an independent auditor’s review of the annual reports of investment
transactions prepared by the Authority’s investment officers. Such investment
reports must be approved by the Board and certified as correct by the chigf
administrative-officer-Executive Director of the Authority. (Rule 26.61, Title 43,
Texas Administrative Code)

Project Report. Not later than December 31 of year, the Authority shall submit to
the Commission a written report that describes the progress made during that year
on each transportation project or system of projects of the Authority, including the
initial project for which the Authority was created. (Rule 26.65(b), Title 43, Texas
Administrative Code)

Presentation of Reports. At the invitation of the Hidalgo County Commissioners
Court or of the city council of a municipality located within Hidalgo County,
representatives of the Board and the Executive Director shall appear before the
inviting body to present the Annual Report, provide any other information
requested, and respond to questions and receive comments._(Rule 26.63, Title 43,
Texas Administrative Code)

L=

Notice of Debt. The Authority shall give ninety (90) days’ notice to the Hidalg
County Commissioners Court of the date of issuance of revenue bonds._(Sectiop
3701.261(c), Texas Transportation Code.

Compliance Report. Within one hundred fifty (150) days after the end of the fiscal
year, in the form required by TxDOT, the Authority shall submit to TxDOT’s
Executive Director a report that lists each duty the Authority is required to
perform under Title 43 Texas Administrative Code Chapter 26(G) that indicates
the Authority has performed the requirements for the fiscal year. The Compliance
Report must be approved by the Board and certified as correct by the chigf
administrative-office Executive Director of the Authority. (Rule 26.65(a), Titlg
43, Texas Administrative Code)

Overweight Permits. The Authority shall provide monthly and annual reports, i

a format approved by TxDOT, to TxDOT’s Finance Division regarding a
permits issued and all fees collected during the during the period covered by th
report. (Rule 28.102(j), Title 43, Texas Administrative Code)

D T— 1
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§ 38. Rates and Regulations; Compliance with Law

The Board shall, in accordance with all applicable trust agreements, the RMA Act, the
RMA Rules, or other law, establish toll rates and fees, weight restrictions, designate
speed limits, establish fines for toll violators, and adopt rules and regulations for the use
and occupancy of said project.

§ 39. Seal
The official seal of the Authority shall consist of the embossed impression of a circular
disk with the words “Hidalgo County Regional Mobility Authority, 2006 on the outer
rim, with a star in the center of the disk.
§ 40. Fiscal Year
The fiscal year for the Authority shall be from January 1 to December 31.
§ 41. Public Access Policy
The Authority shall maintain an access policy to be adopted by the Board that provides
the public with a reasonable opportunity to appear before the Board to speak on any issue
under the jurisdiction of the Authority.
§ 42. Appeals Procedure
The Authority shall maintain an appeals procedure to be adopted by the Board and
amended from time to time that sets forth the process by which parties may bring to the
attention of the Authority their questions, grievances, or concerns and may appeal any
action taken by the Authority.
§ 43. Amendments to Bylaws
Except as may be otherwise provided by law, these bylaws may be amended, modified,
altered, or repealed in whole or in part, at any regular meeting of the Board after ten (10)
days’ advance notice has been given by the Chairman to each Director of the proposed
change. These bylaws may not be amended at any special or emergency meeting of the
Board.
§ 44. Dissolution of the Authority
a. Voluntary Dissolution

1) The Authority may not be dissolved unless the dissolution is approved by

the Commission. The Board may submit a request to the Commission for
approval to dissolve.
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The Commission may approve a request to dissolve only if:

(A)

(B)

©

all debts, obligations, and liabilities of the Authority have been
paid and discharged or adequate provision has been made for the
payment of all debts, obligations and liabilities;

there are no suits pending against the Authority, or adequate
provision has been made for the satisfaction of any judgment, order
or decree that may be entered against it in any pending suit; and

the Authority has commitments from other governmental entities
to assume jurisdiction of all Authority transportation facilities.

b. Involuntary Dissolution

)

O]
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The Commission by order may require the Authority to dissolve if the
Commission determines that the Authority has not substantially complied
with the requirements of a Commission Rule or an agreement between the
department and the Authority and the Commission has given the Board
thirty (30) days’ written notice of its intention to adopt such an order.

The Commission may not require dissolution unless:

(A)

B)

The Conditions described in Section 44(a)(2)(A) and (B) have been
met; and

The holders of any indebtedness have evidenced their agreement to
the dissolution.

EE Ik S

Adopted October 2, 200

First Amendment approved May 20, 2008

Amended and Restated Bylaws approved September 24, 2014
Amended and Restated Bylaws approved March 26, 2015
[Amended and Restated Bylaws approved August 25, 2020f]




HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION No. 2020 - 21

RE-ASSERTING LOCAL TOLL PROJECT ENTITY PRIMACY RIGHTS
OVER THE 365 TOLLWAY, SEGMENTS 1 AND 2

THIS RESOLUTION is adopted this 25™ day of August, 2020 by the Board of Directors of the
Hidalgo County Regional Mobility Authority.

WHEREAS, the Hidalgo County Regional Mobility Authority (the "Authority"), acting
through its Board of Directors (the "Board"), is a regional mobility authority created pursuant
to Chapter 370, Texas Transportation Code, as amended (the "Act") and a local toll project entity
pursuant to Chapter 373, Texas Transportation Code (the “Primacy Act”);

WHEREAS, on November 17, 2005, the Texas Transportation Commission (the
"Commission") created the Authority pursuant to (i) the Act; (ii) Title 43, Texas Administrative
Code; (iii) a petition of the Hidalgo County Commissioners Court (the "County"); and (iv)
findings by the Commission that the creation of the Authority would result in certain direct
benefits to the State of Texas (the "State"), local governments, and the traveling public and
would improve the State's transportation system,;

WHEREAS, the Commission detemined that the Authority would benefit the State by
constructing needed roadway projects as identified by the County, including the approximately
104-mile Hidalgo County Loop (the "Loop System");

WHEREAS, the Authority identified two projects suitable for initial development under the
Loop System, and the same have been rescoped over time: SH365 from FM 1016, 1.7 miles
south of US 83, eastward to FM 3072, approximately 0.9 miles west of FM 2557, and then
southward to US 281 (Military Highway), a distance of approximately 14.31 miles (initially the
"Trade Corridor Connector" and later renamed the “365 Tollway”) and frontage roads from 365
Tollway to Valleyview Interchange, main lanes to I-2, and connector road to FM 493 (the
"International Bridge Trade Corridor”);

WHEREAS, the Primacy Act provides for local toll project entities, including the Authority, to
develop toll projects;

WHEREAS, the Commission and the Authority entered into a Market Valuation Waiver
Agreement on June 24, 2010;

WHEREAS, by Resolution 2010-38, the Authority initially stated its intention to exercise its
option to develop, finance, construct, and operate the Trade Corridor Connector and the
International Bridge Trade Corridor as toll projects under the Primacy Act;

WHEREAS, by Resolution 2016-73, the Authority restated its intention to exercise its option to
develop, finance, construct, and operate Segments 1 and 2 of the 365 Tollway (a new four lane
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toll project from FM 396 (Anzalduas Highway) eastward to FM 3072, approximately 0.9 miles
west of FM 2557, and then southward to US 281 (Military Highway), a distance of approximately
12.2 miles) (the “Project™);

WHEREAS, the Project Development, Operation, and Maintenance Agreement dated October
18, 2016 by and between the Authority and Texas Department of Transportation (the
“Department”) for the Project provides that the Department waives the time limits for developing
the Project as provided for in Section 373.055 of the Primacy Act in lieu of later dates;

WHEREAS, the International Bridge Trade Corridor has been revised to be developed as a non-
tolled project, no longer subject to the Primacy Act; and

WHEREAS, the Board finds it to be in the best interest of the Authority and the County to reassert
and maintain its option to develop, finance, construct, and operate the Project pursuant to its rights
under the Primacy Act;

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS
OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:
Section 1. The recital clauses are incorporated in the text of this Resolution as if fully restated.

Section 2. The Authority hereby asserts local primacy and exercises its option to develop,
finance, construct and operate the Project.

Section 3. The Executive Director is authorized to deliver written notice to the Department,
pursuant to Section 373.051(a) of the Primacy Act, of the Authority’s intent to reassert maintain
primacy over the Project.

ok ok kok
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PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE
BOARD OF DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY
AUTHORITY AT A REGULAR MEETING on the 25" day of August, 2020, at
which meeting a quorum was present.

S. David Deanda, Chai'rITén

f\m

Ricardo Perez, Secretary
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HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
BOARD RESOLUTION No. 2020 -22

APPROVAL OF POST ISSUANCE COMPLIANCE PROCEDURES AND A
CONTINUING DISCLOSURE POLICY FOR THE HIDALGO COUNTY
REGIONAL MOBILITY AUTHORITY

THIS RESOLUTION is adopted this 25" day of August, 2020 by the Board of Directors of the Hidalgo
County Regional Mobility Authority.

WHEREAS, on April 21, 2005, Hidalgo County (the "County") petitioned the Texas
Transportation Commission (the "Commission") for authorization to create the Hidalgo County
Regional Mobility Authority (the "Authority") pursuant to the provisions of the Texas Transportation
Code; and

WHEREAS, the Commission authorized the creation of the Authority on November 17, 2005;
and

WHEREAS, the Authority now operates pursuant to, among other statutory provisions,
Chapters 370 and 502, Texas Transportation Code, and the corresponding Commission regulations,
policies and procedures, as amended from time to time (collectively, the "Authorizing Law"); and

WHEREAS, the County is authorized by Section 502.402, Texas Transportation Code, to adopt
an order authorizing the adoption and implementation of an Optional Vehicle Registration Fee in the
amount of $10.00, effective January 1, 2008 (the "Vehicle Registration Fee"); and

WHEREAS, the Authorizing Law requires that the County remit the Vehicle Registration Fee
to the Authority to fund long-term transportation projects in the County (the "Projects") and pursuant
to that certain Transportation Project and Pledge Agreement by and between the County and the
Authority, dated as of July 24, 2013, as amended (the "Agreement"), the County has agreed to pledge
the Vehicle Registration Fees toward payment of the principal of, interest on, redemption requirements
of, and various charges and expenses related to obligations issued by the Authority for the Projects;
and

WHEREAS, in preparation for the issuance of such obligations by the Authority, the Board of
Directors has determined it is in the Authority's best interest to review and approve the post issuance
compliance procedures and continuing disclosure policy for the Hidalgo County Regional Mobility
Authority; and

WHEREAS, the Authority’s counsel has reviewed the policies and has made its
recommendation to the Board;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY THAT:

Section 1. The recital clauses are incorporate in the text of this Resolution as if fully
restated.

Section 2. The Board hereby approves the post issuance compliance procedures for the Hidalgo County



Regional Mobility Authority attached hereto as Exhibit A.

Section 3. The Board hereby approves the continuing disclosure policy for the Hidalgo County
Regional Mobility Authority attached hereto as Exhibit B.



PASSED AND APPROVED AS TO BE EFFECTIVE IMMEDIATELY BY THE BOARD OF
DIRECTORS OF THE HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY AT AREGULAR
MEETING ON THE 25™ DAY OF AUGUST, 2020, AT WHICH MEETING A QUORUM WAS
PRESENT.

SA /A,

S. David Deanda, Jr., Cariman

Ricardo Perez, Secretary/Treasurer 0



Exhibit A

HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
PROCEDURES FOR POST-ISSUANCE COMPLIANCE

Adopted as of this 25" day of August, 2020

l. GENERAL

These Procedures for Post-Issuance Compliance (the "Procedures”) are for the purpose of maintaining
and evidencing compliance with the federal tax requirements that apply to the bond financings of the
Hidalgo County Regional Mobility Authority (the "Authority"). In furtherance of such purposes the
Authority has adopted these Procedures with respect to the following:

. General Recordkeeping & Record Retention

. Timely return filings

. Proper and timely use of bond proceeds and proper use of bond-financed property
. Avrbitrage - yield restriction and rebate

. Reissuance requirements

. Corrective Action

These Procedures apply to any obligations to which Sections | 03 and 141 through 150 of the
Internal Revenue Code of | 986 (the "Code") are applicable, whether or not such obligations are in
fact tax-exempt. For example, these Procedures will be followed with respect to any issue of tax
cred it bonds to which such sections of the Code apply. It is the intention of the Authority to modify
or amend these Procedures in the future in order to comply with any requirements set forth in
subsequent rulings and other advice published by the Internal Revenue Service (the "Service" or
the "IRS"), as such authorities may apply to the Authority and its obligations.

1. RESPONSIBLE PARTIES

The Authority acknowledges that as the issuer of debt obligations subject to the Code, It is responsible
for post-issuance compliance with respect to such debt obligations. The Chief Financial Officer of the
Authority has general oversight of the post-issuance compliance of bond financings. In addition, the
following parties are responsible for the duties listed next to their title:

Chief Financial Officer: Oversees of all financial functions of the Authority
Chief Financial Officer: Responsible for all accounting functions of the Authority
Chief Financial Officer: Responsible for banking, cash management, investment, and

certain debt administration activities of the Authority

Office Manager: Responsible for the cataloguing and storage of various
financial records of the Authority



Bond Counsel: Provides legal counsel involving all aspects of the issuance
of obligations and post-issuance compliance

Arbitrage Consultant: Responsible for all aspects of arbitrage rebate compliance
activity on behalf of the Authority, if any

Parties responsible for the financing aspects and the operations aspects of bond-financed facilities will
coordinate efforts to ensure that any actions taken with respect to a bond-financed facility will be in
compliance with the requirements of the Code. The Authority will provide training and/or make
available educational materials regarding compliance requirements (e.g., private use requirements) to
the parties responsible for the oversight of bond-financed facilities.

i GENERAL RECORDKEEPING & RECORD RETENTION
General record retention duties are the responsibility of Office Manager and Executive Director. The

Office Manager will maintain a copy of the following documents on file at all times:

. Audited Financial Statements
. Reports of any examinations by the Internal Revenue Service of the Authority's
financings

With respect to each issue of obligations, the Office Manager will retain the following for the life
of the obligations (including the life of any obligations issued to refund the original debt) plus three
years:

. Bond transcript, including authorizing documents, offering document, the federal tax
certificate and certificates regarding issue price

. Minutes and resolution(s) authorizing the issue

. Any formal elections (e.g., election to employ an accounting methodology other
than specific tracing)

. Records relating to the payment of debt service (including cred it enhancement)

. Documentation relating to investments and arbitrage compliance, as described in
"Arbitrage Yield Restriction and Rebate - Recordkeeping” below

. Documentary evidence of when and for what purpose the bond proceeds were
expended, as described in "Expenditures of Bond Proceeds - Recordkeeping" below

. Any grant requests or fundraising materials and documentation of grants or fundraising
receipts relating to projects that also may be financed, i n whole or in part, with bond
proceeds

. Any agreement of a type described in "Private Business Use — Special Legal
Entitlements” that relates to a bond-f financed facility

. Bond paying agent/trustee statements

. Rebate compliance reports

. Related IRS filings (e.g. Form 8038-T Rebate)

. IRS correspondence regarding such issue
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. Other documentation (including written advice of) material to the particular
requirements that are applicable to the tax status of the financing

Documents may be retained as hard copies or in an electronic format (in accordance with Revenue
Procedure Revenue Procedure 97-22, 1997-1 C.B. 652), so long as such documents are retained in
organized, accessible format that preserves the accuracy of such documents. A copy of such documents
will also be placed with the Authority's Bond Counsel.

V. RETURN FILINGS

Bond Counsel will be responsible for the timely filing of the Form 8038-G information report (or
such other series 8038 form as may be applicable to a specific issue of bonds) with the Service,
which fi | ng may be completed by Bond Counsel after the issuance of the obligations. The
Authority must file a separate Form 8038-G for each issue of bonds not later than the 15" day of the
second calendar month after the close of the calendar quarter in which the bonds are issued.

V. EXPENDITURE OF BOND PROCEEDS
General

The Chief Financial Officer is responsible for oversight of the expenditure of bond proceeds, including
monitoring whether such expenditures are made in a timely manner for the purposes for which the bonds
were authorized in order to meet qualify for rebate exceptions set forth in the Code and Regulations and
whether investments of unexpended Bond proceeds continue to qualify for temporary period exceptions
to yield-restriction requirements. Bond Counsel may be consulted regarding allocation of expenditures
between each Bond issue to ensure timely expenditure of Bond proceeds.

Additionally, the Chief Financial Officer will monitor compliance with the requirement of the
Regulations that proceeds of a bond issue are to be allocated to expenditures by the later of 18 months
after the expenditure was made or the date the project is placed in service (and in no event, later than
60 days after (i) the fifth anniversary of the issue date or (ii) retirement of the issue).

With respect to the reimbursement of any expenditure paid prior to the date of issue of the bonds, the
Chief Financial Officer will monitor compliance with the requirement of the Regulations that such
reimbursement allocation to bond proceeds is made not later than 18 months after the later of (i) the
date the original expenditure is made or (ii) the date the project is placed in service, but in no event more
than three years after the original expenditure is paid. Furthermore, the Chief Financial Officer will
monitor compliance with the requirement of the Regulations that such reimbursement allocation is for
the reimbursement of expenditures paid on or after 60 days prior to the date of a reimbursement
resolution (including for this purpose a bond order).

Recordkeeping

With respect to each issue of obligations, the Authority will retain the following for the life of the
obligations plus three years:
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. Documentation of allocation of bond proceeds to expenditures (e.g., allocation of bond
proceeds for expenditures for the construction, renovation, or purchase of facilities)

. Documentation of allocations of bond proceeds to bond issuance costs

. Copies of all requisitions, draw schedules, draw requests, invoices, bills, and
cancelled checks related to bond proceeds spent during the construction period

. Copies of all contracts entered into for the construction, renovation or purchase of bond-
financed facilities

. Records of expenditure reimbursements incurred prior to issuing bonds for bond-
financed facilities

. List or schedule of all bond-financed facilities or equipment

. Depreciation schedules, if any, for bond-financed depreciable property

. Documentation of any purchase or sale of bond-financed assets

Documents may be retained as hard copies or in an electronic format (in accordance with Revenue
Procedure Revenue Procedure 97-22, 1997-1 C.B. 652), so long as such documents are retained in
organized, accessible format that preserves the accuracy of such documents.

VI. PRIVATE BUSINESS USE
General

To confirm that the Bonds serve governmental purposes rather than providing proscribed benefits to
nongovernmental persons engaged in “private business" activity, it must be determined whether
the Authority expects that there will be any private business use of the proceeds of the bonds. Private
business use exists if more than 5% (and, in certain circumstances, 10%) of the proceeds of the issue
or the property to be finance by the bond proceeds are used directly or indirectly by any
nongovernmental person in that person's trade or business. in addition, no more than 5% (and, in certain
circumstances, 10%) of the proceeds of an issue may be secured directly or indirectly by property or
payments derived from private business use under the "private security or payment test." Private
business use may occur due to arrangements (typically contractual) that give nongovernmental persons
special legal entitlements with respect to the use of bond-financed property (including a sale or other
transfer of bond-financed property to a nongovernmental person). Finally, no more than 5% of the
proceeds of an issue of bonds may be used to make loans or arrangement that allow a hongovernmental
person to defer payments that it is obligated to make with respect to the financed property or the bonds.

The Authority's finance team will coordinate with the parties responsible for the use and operation of a
bond-financed facility by communicating the private business use restrictions to such parties and
requiring that all activity that may give rise to such use be communicated to Bond Counsel in advance
of such use. The Executive Director is responsible for tracking trade or business activity by third parties
as it relates to each issue of obligations and will monitor such activity no less frequently than yearly
and, in any event, upon being notified of any new activity that will give rise to a significant amount of
trade or business activity by a third party.
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Special Legal Entitlements that Can Create Private Business Use

A special legal entitlement that can create private business use can arise from arrangements that convey
ownership rights, leasehold rights, or management rights (e.g., priority rights to use the facility) or other
similar rights. Recognizing that a special legal entitlement may give rise to private business use, each
time the Authority intends to enter into one of the following, the Authority will determine if such
agreement relates to any bond-financed facility:

. Management and other service contracts

. Research agreements

. Naming rights contracts

. Ownership

. Leases

. Subleases

. Leasehold improvement contracts

. Joint venture arrangements

. Limited liability corporation arrangements

. Partnership agreements

. Non-contractual use of bond-financed office space and/or parking facilities by any
nongovernmental person

. Any other contract conferring a special legal entitlement or special economic

benefit that are comparable to ownership

If such an agreement will be with respect to a bond-financed facility, the Authority will take measures
designed to preserve the intended federal income tax status of that issue of Bonds. Such measures may
include ensuring that such agreement falls into an applicable exception under the private business use
rules, making a determination that private use will not exceed the applicable limit or such other action
as may be recommended by Bond Counsel, including taking remedial actions with respect to the issue
of Bonds whose federal tax status is implicated.

VIl.  PAYMENTS ON THE BONDS

The trustee/paying agent for the bonds shall determine the amount of principal and interest payable
on each payment date for the bonds. Periodically, and no less frequently than annually, the Chief
Financial Officer will review the amount of the interest payments to verify that proper payments
of interest have been made.
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VIlIl. ARBITRAGE - YIELD RESTRICTION & REBATE
General

The Chief Financial Officer is responsible for monitoring the Authority's compliance with the yield
restriction requirements of section 148(a) of the Code and the requirements of section 148(f) of the
Code. Such monitoring includes, but is not limited to:

. Tracking the allocation of bond proceeds to expenditures for compliance with any
temporary period and spending exceptions, no less frequently than yearly

. Ensuring that any forms required to be filed with the IRS relating to arbitrage and any
payments required pursuant thereto are filed in a timely manner

. Ensuring that "fair market value" is used with respect to the purchase and sale of
investments

Additionally, the Authority will hire a rebate analyst (Arbitrage Consultant) to monitor compliance
with rebate and yield restriction rules on a periodic basis, at least every five years.

Compliance with the investment rules will require that the Authority be able to account for, in terms of
dates and amounts, all uses (including disbursements and investment activity) of particular categories
of bond-related money. The Chief Financial Officer will account for all of the following disbursements:
monies in the project fund, debt service fund, and any other fund into which proceed of the obligations
have been deposited, including any reserve fund. In doing so, the Chief Financial Officer will use any
reasonable consistently applied accounting method to account for gross proceeds, investments and
expenditures of an issue.

Recordkeeping

With respect to each issue of obligations, the Authority will retain the following for the life of the
obligations plus three years:

. Documentation of allocations of investments and calculations of investment
earnings
. Documentation for investments of the bond proceeds related to:
a) Investment contracts (e.g., guaranteed investment contracts)
b) Cred it enhancement transactions (e.g., bond insurance contracts)
) Financial derivatives (e.g., swaps, caps, etc.)
d) Bidding of financial products
. Documentation regarding arbitrage compliance, including:
a) Computation of bond yield
b) Computation of rebate and yield reduction payments

C) Form 8038-T, Arbitrage Rebate, Yield Reduction and Penalty in Lieu of
Arbitrage Rebate

d) Form 8038-R, Request for Recovery of Overpayments Under Arbitrage
Rebate Provisions
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Documents may be retained as hard copies or in an electronic format (in accordance with Revenue
Procedure Revenue Procedure 97-22, 1997-1 C.B. 652), so long as such documents are retained in
organized, accessible format that preserves the accuracy of such documents.

IX. REISSUANCE

Prior to making any changes to the terms of an obligation, including its underlying security, the
Authority will consult with Bond Counsel to determine whether such change will result in the reissuance
of such obligation for federal tax law purposes. If it is determined that a change will result in a
reissuance, the Authority will take such action, including the recalculation of yield, the filing of a new
form 8038-G and the payment of rebate obligations, as is necessary to maintain the tax status of the
bonds.

X. CORRECTIVE ACTION

Reports regarding the aforementioned compliance policies with respect to any issue of bonds will be
made by the party given responsibility for such area to the Authority's Executive Committee of the
Board of Directors with the annual budget each year. At such time, the Executive Committee of the
Board and Executive Director will determine whether any corrective action is required with respect to
the applicable issue.

A corrective action may be required if, for example, it is determined that bond proceeds were not
properly expended, the Authority is not in compliance with the arbitrage requirements imposed by the
Code or the Authority has taken a deliberation action that results in impermissible private business use
(e.g., sale of bond-financed property). If the Authority determines or is advised that corrective action is
necessary with respect to any issue of its obligations, the Authority will, as may be applicable, in a
timely manner:

. seek to enter into a closing agreement under the Tax-Exempt Bonds Voluntary Closing
Agreement Program described in Notice 2008-31 (or any successor notice thereto)

. take remedial action described under Section 1.141-12 of the Code

. take such other action as recommended by Bond Counsel

*k*k
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Exhibit B

HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY?
DISCLOSURE POLICIES AND PROCEDURES

Implemented as of this 25" day of August, 2020

. PURPOSE AND INTENT

It is the stated policy and objective of Hidalgo County Regional Mobility Authority (the “Issuer”) to
(i) ensure that the Issuer’s financial disclosures are fair and accurate, and comply with all applicable
federal and state securities laws, (ii) satisfy in a timely manner all contractual obligations undertaken
pursuant to the Issuer’s Continuing Disclosure Undertakings, and (iii) promote best practices relating to
financial disclosures by the Issuer.

These Disclosure Policies and Procedures (the “Procedures”) are adopted by the Issuer on the date hereof
pursuant to a resolution by the governing body of the Issuer for the purpose of establishing, maintaining,
and evidencing compliance with internal procedures, promoting compliance with federal and state
securities laws, documenting the process for preparing and reviewing Disclosure Documents, and assisting
the Issuer’s compliance with its Continuing Disclosure Undertakings.

It is the intention of the Issuer to modify or amend these Procedures in the future in order to comply with
any changes in legal or regulatory requirements to the extent such changes may apply to the Issuer and
its obligations, or improve the realization of the purpose and intent of these Procedures.

II.  DEFINITIONS

Capitalized terms used in these Procedures shall have the meanings set forth below:

“Auditor” means the independent outside auditor retained by the Issuer to conduct an annual
audit of the Issuer and prepare a report thereon.

“Annual Report” means the annual financial information and operating data required to be filed
pursuant to the Continuing Disclosure Undertakings.

“Annual Review” means the annual evaluation of the Procedures that is performed by the DWG.

“Annual Training” means annual disclosure training for staff and officials of the Issuer involved in
preparing or approving the Disclosure Documents.

“Audited Financial Statements” means the audited financial statements or comprehensive annual
financial reports of the Issuer.




“Bond Counsel” means the attorney or law firm retained to provide an opinion regarding the
validity of the bonds or other municipal securities described in the Offering Documents.

“Continuing Disclosure Undertakings” means the Issuer’s contractual obligations relating to its
outstanding securities entered into to permit the underwriters of such securities to comply with
the Rule.

“Continuing Disclosure Undertakings Master List” means a current list of each Continuing
Disclosure Undertaking of the Issuer, identified by name of the issue covered and the CUSIP
numbers associated therewith, for which the Issuer remains obligated to advance funds to pay or
support the municipal securities covered, together with a description of the tables and other
matters required in the Annual Report for such Continuing Disclosure Undertaking, the date on or
before which the Annual Report and Audited Financial Statements must be filed, a description of
information required in any notice of a failure to file the Annual Report and Audited Financial
Statements, and a description of each event for which notice must be filed and whether the event
must be filed in a timely manner or within ten business days of the occurrence of the event.

“Contributors” means those Issuer officials involved in preparing or approving the Disclosure
Documents or staff assigned by the DWG Chair or identified to the DWG Chair by a director or
manager of a department, agency, office or other unit of the Issuer, to assist with the review or
preparation of one or more sections of a Disclosure Document.

“Disclosure Document” means any of the Issuer’s documents and materials prepared, issued, or
distributed in connection with the Issuer’s disclosure obligations under applicable federal
securities laws or that could potentially subject the Issuer to liability under applicable federal
securities laws, and shall include, but not be limited to, the following: the Offering Documents;
the Annual Report; any filing made by the Issuer with EMMA pursuant to Continuing Disclosure
Undertakings, including an Event Notice; any voluntary filing made by the Issuer that is filed on
EMMA,; investor presentations; rating agency presentations; and any other document that is
reviewed and approved in accordance with these Procedures.

“Disclosure Working Group” or “DWG” means the Issuer’s chief executive officer, chief financial
officer, treasurer, chief legal officer, chief budget officer, chief revenue officer, chief accounting
officer, internal auditor, or the designee of any of the foregoing, the Financial Advisor, Bond
Counsel, and Disclosure Counsel, if any

“Disclosure Working Group Chair” or “DWG Chair” means any of the executive director, chief
financial officer, internal auditor, chief legal officer, or a designee of one of the foregoing
authorized to act upon the designator’s behalf.

“EMMA” means the Electronic Municipal Market Access system maintained by the MSRB.
“Event Notice” means a notice for any of the events listed in the Rule.

“Financial Advisor” means an individual or firm providing financial advice to the Issuer, including
a municipal advisor.

“Financial Obligation” means a: (A) debt obligation; (B) derivative instrument entered into in
connection with, or pledged as security or a source of payment for, an existing or planned debt
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obligation; or (C) guarantee of (A) or (B). The term Financial Obligation does not include municipal
securities as to which a final official statement has been provided to the MSRB consistent with
the Rule. The terms used in the definition of Financial Obligation have the meanings ascribed to
them in 83 F.R. 44700 (Aug. 31, 2018).

“Financial Obligations Master List” means a list of the Issuer’s existing Financial Obligations. The
Financial Obligations Master List should include for each Financial Obligation listed such terms of
the Financial Obligation as may be necessary to comply with the information reporting
requirements of event (15) (see below) and monitoring requirements of event (16) (see below).
The Financial Obligations Master List should be updated on a continuing basis upon incurrence of
each new Financial Obligation or modification of an existing Financial Obligation.

“Financing Group” means, in addition to certain officials and staff of the Issuer, Bond Counsel,
Disclosure Counsel (if any), the Financial Advisor, the Underwriter, counsel to the Underwriter,
and any other party engaged by the Issuer to assist in the offer, placement, and sale of the bonds
or municipal securities described in an Offering Document.

“MSRB” means the Municipal Securities Rulemaking Board.

“Offering Documents” means all preliminary and final official statements, offering memoranda
and other materials prepared by or for the Issuer, together with any amendments or supplements
thereto, for use in connection with the offering of notes, bonds, other municipal securities, or
other obligations of the Issuer subject to the antifraud provisions of federal securities law.

“Required Date” means the latest date or dates after the end of the Issuer’s fiscal year when the
Audited Financial Statements and Annual Report are required to be filed with the MSRB under
the Issuer’s Continuing Disclosure Undertakings, as identified by the Continuing Disclosure
Undertakings Master List.

“Rule” means Securities and Exchange Commission Rule 15¢2-12, adopted pursuant to the
Securities Exchange Act of 1934, 17 CFR § 240.15¢2-12, as amended from time to time.

“Underwriter” means the broker, dealer, or municipal securities dealer offering or placing the
bonds or other municipal securities described in the Offering Documents to or with investors.

DISCLOSURE WORKING GROUP

A. DWG CHAIR

The DWG Chair is responsible for oversight of compliance with these Procedures. The DWG Chair is the
leader of the DWG and: (i) is the primary point of contact or establishes the primary point of contact
regarding issues or information that should or may need to be disclosed in the Disclosure Documents; (ii)
assigns responsibilities and coordinates with Contributors for assembling, drafting, and verifying the
accuracy of information in the Disclosure Documents; (iii) establishes the schedule or timing requirements
for drafting, reviewing, revising, and approving the Disclosure Documents, including the circulation and
review of the draft Disclosure Documents; (vi) communicates with senior Issuer officials regarding the
Disclosure Documents; (vii) unless another official of the Issuer so acts, serves as the spokesperson to
investors and the public on questions regarding disclosure matters of the Issuer; (viii) monitors compliance
with these Procedures; (ix) maintains records demonstrating the Issuer’s compliance with these
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Procedures; (x) schedules and coordinates the Annual Review; (xi) recommends to the governing body of
the Issuer consideration of changes to these Procedures; (xii) maintains the Continuing Disclosure
Undertakings Master List and the Financial Obligations Master List; and (xiii) schedules and coordinates
the Annual Training. The DWG Chair may designate staff or, upon approval of the Issuer, engage the
Financial Advisor to assist in the execution of her responsibilities above, if appropriate.

The DWG Chair is also responsible for filing or causing the filing of Disclosure Documents, including the
Audited Financial Statements, the Annual Report, and Event Notices with EMMA by the deadlines stated
in the Continuing Disclosure Undertakings. The DWG Chair may designate staff or, upon approval by the
Issuer and DWG, a Disclosure Dissemination Agent, to assist in complying with this responsibility.

B. DWG

The DWG is responsible for compliance with these Procedures and promoting compliance with federal
and state securities laws. In that regard, the DWG is primarily responsible for (i) consulting and
coordinating with various parties and offices of the Issuer regarding the content of the Disclosure
Documents, (ii) determining the content of the Disclosure Documents, (iii) reviewing and revising drafts
of the Disclosure Documents, and (iv) approving the final versions of the Disclosure Documents.

The DWG should meet as often as necessary to fulfill its obligations under these Procedures.? The DWG is
encouraged to provide suggestions to improve these Procedures and the Disclosure Documents in the
Annual Review or as otherwise needed.

Contributors, staff and officials must cooperate with the DWG and provide the DWG with any information,
assurances or certifications that it deems necessary to ensure that the Disclosure Documents are accurate
and complete in all material respects.

All information that is discussed and contained in the Disclosure Documents or that is submitted to the
DWG for inclusion in the Disclosure Documents should be kept confidential, to the extent allowed by law,
and may not be transmitted to third parties without the express permission of the DWG.

IV.  DISCLOSURE PROCEDURES

A. PRIMARY DISCLOSURE

The following process will be used in connection with reviewing the form and content of Offering
Documents and any supplements thereto.

1) DWG CHAIR
. The DWG Chair will coordinate internally and with the Financing Group. The DWG Chair

will coordinate with the Financing Group to ensure that all appropriate members of the
DWG are included on the distribution lists of the Financing Group, assign portions of the

2 For certain issuers or obligated persons, it may be necessary to meet on a quarterly or annual basis in order to fulfill
their obligations under these Procedures. The DWG Chair should consult with Bond Counsel regarding timing of such
meetings and members of the DWG should be prepared to meet by internet, telephone, or in person as needed to
address disclosure issues arising under these Procedures.



Offering Documents, including appendices, to Contributors with responsibility for the
financial information or operating data described therein and to Bond Counsel, as
appropriate.

The DWG Chair will regularly communicate with senior Issuer officials throughout each
financing, if necessary, and, when approval or execution by a senior Issuer official or
officials is required before distribution, provide an opportunity for questions and
discussion of the content of the Offering Documents. The DWG Chair will be responsible
for ensuring that the Offering Documents are provided to senior Issuer officials that are
responsible for signing and certifying as to the accuracy of the disclosure in a timely
manner to enable them to make such certification.

If requested by the governing body of the Issuer or any Issuer official signing the Offering
Document or approving its use, the DWG Chair will certify that (i) the Offering Document
has been prepared in accordance with these Procedures and (ii) to best of the knowledge
of the DWG and the DWG Chair, the Offering Document is accurate and complete in all
material respects and does not make any untrue statement of a material fact or omit any
material fact necessary to make the statements made therein, in light of the
circumstances in which they are made, not misleading. This process may occur with
respect to: (1) posting or other distribution of (i) a preliminary Offering Document, and
deeming final thereof, (ii) a final Offering Document, and (iii) any supplement or
amendment to a preliminary or final Offering Document, and (2) execution of (i) any
purchase agreement or (ii) closing document by an Issuer official containing a
representation, warranty, or certification that the Offering Document is accurate and
complete in all material respects and does not make any untrue statement of a material
fact or omit any material fact necessary to make the statements made therein, in light of
the circumstances in which they are made, not misleading.

The DWG Chair will keep a record of the Contributors, and other Issuer staff and officials,
members of the Financing Group, and any other outside consultant that reviewed,
drafted, approved, or certified the disclosure in the Offering Documents.

2) DWG

The process of preparing Offering Documents should not be viewed as the mechanical
insertion of more current numbers in prior Offering Documents. While the DWG may look
to past disclosure in Offering Documents as a starting point, the DWG should think
critically about the substance of the disclosure, assure that the disclosure is current, and
consider the need for revisions in form and content.

The DWG will consult with Contributors and other appropriate Issuer staff and officials,
the Auditor, Bond Counsel, and other outside consultants, including the General
Engineering Consultant, if necessary, regarding the disclosure in the Offering Documents.

If an Offering Document will be a “final official statement” as defined in the Rule, the
DWG Chair will instruct such members of the DWG and Contributors, in consultation as
necessary with Bond Counsel, and the Dissemination Agent, if any, to review the
Continuing Disclosure Undertakings Master List and the Issuer’s filings with EMMA for the



preceding five years to identify whether any failures to comply have occurred. The DWG
will consult with Bond Counsel to determine whether disclosure of any such failures is
required in the Offering Document and draft such disclosure for inclusion in the Offering
Document, as is required under federal securities law. To the extent practicable, remedial
filings with respect to any such failures to file shall be prepared and filed in accordance
with these Procedures.

. The DWG will review, revise, and comment on initial and revised drafts of the Offering
Document.
. The DWG must approve the final version of an Offering Document prior to approval or

execution by the Issuer or an Issuer official, or posting or distribution when such approval
is not required. Before final approval, the DWG must determine that the material facts
described therein are consistent with those known to the DWG, and that the final version
of the Offering Document (1) does not make any untrue statement of a material fact or
omit any material fact necessary to make the statements made therein, in light of the
circumstances in which they are made, not misleading, and (2) is accurate and complete
in all material respects.

. Approval of an Offering Document shall be evidenced by written sign-off (which may be
delivered by e-mail) from each member of the DWG with responsibility for the disclosure
provided in the Offering Document. Upon receipt of written sign-off from such members
of the DWG, the DWG Chair shall provide the Offering Document to the Issuer or Issuer
official for approval or execution certifying that it has been approved by the DWG. In
circumstances in which approval or execution by the Issuer or Issuer official is not
required, the DWG Chair will authorize the distribution of the Offering Document. The
DWG Chair should retain the written sign-offs received from such members of the DWG
in the records maintained pursuant to these Procedures.

B. CONTINUING DISCLOSURE

In connection with the issuance of municipal securities, the Issuer has entered into (and in the future may
enter into) a Continuing Disclosure Undertaking for the benefit of the holders and beneficial owners of
the municipal securities of each such issuance, as required by the Underwriters in accordance with the
Rule. The Issuer is required to comply with these Continuing Disclosure Undertakings for so long as it
remains obligated to advance funds to pay or support the municipal securities covered by the respective
Continuing Disclosure Undertaking.

Under the Continuing Disclosure Undertakings, the Issuer is obligated to provide (1) annual financial
information consisting of (i) Audited Financial Statements and (ii) the Annual Report on or before the date
specified in the Continuing Disclosure Undertaking, and notice of any failure to provide such annual
financial information, and (2) in a timely manner, notice of any of the events specified in the Continuing
Disclosure Undertaking to the MSRB by means of the EMMA system.

The DWG Chair maintains the Continuing Disclosure Undertakings Master List of the Issuer, and upon
approval of the DWG and the Issuer, may retain a Disclosure Dissemination Agent to maintain and
continuously update such Continuing Disclosure Undertakings Master List as well as to make all filings
required to be made by the Issuer under the Continuing Disclosure Undertakings.



1) AUDITED FINANCIAL STATEMENTS

The DWG Chair will work with relevant officials of the Issuer to assure that the
engagement letter with the Auditor requires completion and delivery by the Auditor of
the Issuer’s annual Audited Financial Statements with sufficient time to permit the
presentation to and acceptance by the Issuer of the Audited Financial Statements and for
the DWG to review and incorporate data and other information provided therein into the
Annual Report prior to the respective Required Date.

The DWG Chair will file the Audited Financial Statements with EMMA upon availability or
together with the Annual Report, provided such filing occurs on or before the respective
Required Date.

If the Audited Financial Statements are not available by the Required Date, the DWG Chair
will (i) if required under the Issuer’s Continuing Disclosure Undertakings, arrange for the
review by the DWG and filing of unaudited financial statements with such cautionary
statements and disclaimers as may be appropriate on or before the Required Date or as
soon as practicable thereafter, and (i) file an Event Notice, in conformity with the failure
to file notice provisions of the Continuing Disclosure Undertakings, stating that the
Audited Financial Statements are not yet available and will not be filed by the Required
Date. When the Audited Financial Statements become available, the DWG Chair will file
such Audited Financial Statements on EMMA.

2) ANNUAL REPORT

The DWG Chair will schedule the preparation and drafting of the Annual Report with the
DWG in time to file the Annual Report on or before the Required Date.

The DWG Chair will assign drafting portions of the draft Annual Report, as appropriate, to
DWG members and Contributors with responsibility for the financial information or
operating data described therein and indicated to be required by the Continuing
Disclosure Undertakings Master List.

The DWG will review, comment on, and revise the initial and any subsequent drafts of the
Annual Report; check, confirm and include or incorporate by reference, as appropriate,
information contained in the Audited Financial Statements, and such other reports as
required; and consult with appropriate staff and officials, the Auditor, Bond Counsel, and
other outside consultants, if necessary, regarding the disclosure in the Annual Report.

The DWG must approve of the final version of the Annual Report. Before final approval,
the DWG must determine that the material facts described therein are consistent with
those known to the DWG, and that the final version of the Annual Report (1) does not
make any untrue statement of a material fact or omit any material fact necessary to make
the statements made therein, in light of the circumstances in which they are made, not
misleading, and (2) is accurate and complete in all material respects.



. Prior to releasing the Annual Report, the DWG Chair must receive written sign-off (which
may be delivered by email) from each member of the DWG with responsibility for the
disclosure provided in the Annual Report. The DWG Chair should retain the written sign-
offs received from such members of the DWG in the records maintained pursuant to these
Procedures.

. If the Annual Report is not available by the Required Date, the DWG Chair will file an Event
Notice, in conformity with the failure to file notice provisions of the Continuing Disclosure
Undertakings, stating that the Annual Report is not yet available and will not be filed by
the Required Date. When the Annual Report becomes available, the DWG Chair will file
such Annual Report on EMMA.

3) EVENT NOTICES

In its Continuing Disclosure Undertakings, the Issuer is obligated to file notices of certain events on EMMA
in a timely manner (in certain undertakings within 10 business days) after the occurrence of the event, as
set forth in the Continuing Disclosure Undertakings Master List.

A) EVENT NOTICES — GENERAL

. Each member of the DWG is expected to have a complete understanding of the events
listed in the Continuing Disclosure Undertakings, as described in the Continuing
Disclosure Undertakings Master List.

. At all times a DWG member is required to notify the DWG Chair if she becomes aware of
any event or potential for an event described in the Continuing Disclosure Undertakings
Master List that may require the filing of an Event Notice.

. Upon notification of an event or potential for an event that may require filing of an Event
Notice, the DWG Chair will confer with Bond Counsel, other members of the DWG, staff
and officials of the Issuer, Bond Counsel and other outside consultants as may be
necessary to determine whether an event has occurred and, if necessary, draft or assign
the drafting of the Event Notice in sufficient time to allow the Issuer to meet its continuing
disclosure obligations described in the Continuing Disclosure Undertakings Master List.

. The DWG Chair will provide the DWG with a draft of the Event Notice and the DWG will
review, revise, and comment on initial and revised drafts of the Event Notice. The DWG
will consult with Contributors and other appropriate Issuer staff and officials, the Auditor,
Bond Counsel and other outside consultants, if necessary, regarding the Event Notice.

. The DWG must approve the final version of the Event Notice. Before final approval, the
DWG must determine that the material facts described therein are consistent with those
known to the DWG, and that the final version of the Event Notice (1) does not make any
untrue statement of a material fact or omit any material fact necessary to make the
statements made therein, in light of the circumstances in which they are made, not
misleading, and (2) is accurate and complete in all material respects.



Prior to releasing the Event Notice, the DWG Chair must receive written sign-off (which
may be delivered by email) from each member of the DWG with responsibility for the
disclosure provided in the Event Notice. The DWG Chair should retain the written sign-
offs received from such members of the DWG in the records maintained pursuant to these
Procedures.

If the DWG becomes aware of an Event Notice that was not filed, the DWG Chair will
follow the process described above to promptly file such Event Notice.

B) EVENT NOTICES — FINANCIAL OBLIGATIONS

Beginning February 27, 2019, in connection with any primary offering subject to the Rule, the Issuer will
be required to include in Continuing Disclosure Undertakings an agreement to file, not in excess of 10
business days, an Event Notice for: (15) incurrence of a Financial Obligation of the Issuer, if material, or
agreement to covenants, events of default, remedies, priority rights, or other similar terms of a Financial
Obligation of the Issuer, any of which affect security holders, if material; and (16) default, event of
acceleration, termination event, modification of terms, or other similar events under the terms of a
Financial Obligation of the Issuer, any of which reflect financial difficulties. The terms used in events (15)
and (16) shall have the meanings ascribed to them in 83 F.R. 44700 (Aug. 31, 2018).

Each member of the DWG is expected to have a complete understanding of new events
(15) and (16) under the Rule. If the DWG has not received training on new events (15) and
(16), the DWG Chair should request training from Bond Counsel or other competent
counsel.

The DWG will, in consultation with Bond Counsel, be responsible for: (i) identifying
existing material Financial Obligations; (ii) tracking new material Financial Obligations,
including amendments thereto; and (iii) monitoring Financial Obligations for events which
may reflect financial difficulties.

To assist in monitoring compliance with new events (15) and (16), the DWG Chair and the
DWG will create the Financial Obligations Master List, with the assistance of the Financial
Advisor, the Disclosure Dissemination Agent (if any), Bond Counsel, Disclosure Counsel (if
any), and other outside consultants, as the DWG Chair and DWG deem appropriate and
the Issuer shall approve.

The Financial Obligations Master List should at a minimum provide information similar in
content to the recommended format that was provided by the Government Finance
Officers Association in January 2019.3

The DWG Chair will maintain and update the Financial Obligations Master List, and upon
approval of the DWG and the Issuer, may retain a Financial Advisor and/or Disclosure
Dissemination Agent, as may be necessary, to effectively maintain and continuously

8 The GFOA recommendations are available at http://www.gfoa.org/new-amendments-sec-rule-15c2-12-new-event-
notices-related-material-financial-obligations-and-events.
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update such Master List as well as to make all filings required to be made by the Issuer
under the Continuing Disclosure Undertakings.

At all times the DWG members are required to notify the DWG Chair if they become aware
of the occurrence or potential occurrence of new events (15) and (16). If a DWG member
provides such notice or the DWG Chair otherwise becomes aware of such actual or
potential event, the DWG Chair will follow the steps under “Section IV(B)(3)(A) Event
Notices — General” in determining whether an event has occurred and, if necessary, the
drafting and filing of the Event Notice and related record-keeping.

QUARTERLY OR OTHER PERIODIC INFORMATION

If Bond Counsel determines that the Issuer is required to provide quarterly disclosure, as
indicated by the Continuing Disclosure Undertakings Master List, the DWG Chair will
schedule the preparation and drafting of the quarterly disclosure with the DWG in time
to file the quarterly disclosure on or before the date required.

The DWG Chair will assign drafting portions of the draft quarterly disclosure, as
appropriate, to DWG members and Contributors with responsibility for the financial
information or operating data described therein and indicated to be required by the
Continuing Disclosure Undertakings Master List.

The DWG Chair will follow the steps under “Section IV(B)(2) Annual Report” in the drafting
and filing of the quarterly disclosure and related record-keeping.

. WEBSITE DISCLOSURE

Disclosure Documents may only be posted on areas of the Issuer’s website designed and
approved by DWG and Bond Counsel for posting of such documents. The areas of the
Issuer’s website where Disclosure Documents may be posted should include appropriate
disclaimers and warnings that the information has not and will not be updated, and other
viewer acknowledgements and other limiting features as required by DWG.

Routine information and data, including financial, budgetary, and operating data
generally made available to the public by a department or office of the Issuer may be
posted on a portion of the Issuer’s website allocated to that department or office,
provided the portion of the website clearly provides a disclaimer, approved by DWG and
Bond Counsel, warning viewers that the information presented has not been prepared
for and is not presented for consideration as disclosure to investors, and directs viewers
seeking investor disclosure to the Issuer’s information available on EMMA.

Posting information to the Issuer’s website alone is not sufficient to comply with the
Issuer’s Continuing Disclosure Undertakings described herein; such information must also
be filed on EMMA.

ANNUAL REVIEW OF PROCEDURES

Each year the DWG will conduct the Annual Review. The purpose of the Annual Review is
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VI.

for the DWG to evaluate the design, operation and effectiveness of these Procedures.

. In connection with the Annual Review, the DWG will (i) request comment on the
Procedures from staff and officials involved in preparing or approving disclosure, (ii) meet
with staff and officials to discuss the portions of the Disclosure Documents for which they
are responsible and evaluate the effectiveness of the Procedures, and (iii) meet with the
Auditor and/or Bond Counsel to review the design of the Procedures. All comments and
recommendations to amend or maintain the Procedures will be discussed with the DWG.

. If the DWG recommends any substantive amendment to these Procedures, the DWG
Chair will prepare a written summary of such amendment. The written summary will be
delivered to the governing body of the Issuer together with the recommendation of the
DWG for adoption pursuant to an amendment of the resolution.

. In addition to a recommendation to amend these Procedures made in the Annual Review,
the DWG, the DWG Chair, and any official or staff involved in preparing or approving the
Disclosure Documents may at any time recommend an amendment to the Procedures.

. Following receipt of the recommendation for an amendment, the DWG will convene a
meeting to discuss the proposed amendment and determine whether such amendment
should be approved. Any amendments to the Procedures will be discussed with Bond
Counsel. If the DWG recommends any substantive amendment to these Procedures, the
DWG Chair will prepare a written summary of such amendment. The written summary
will be delivered to the governing body of the Issuer together with the recommendation
of the DWG for adoption pursuant to an amendment of the resolution.

ANNUAL TRAINING

. The Issuer will provide Annual Training for all staff and officials involved in preparing or
approving the Disclosure Documents, including members of the DWG and officials of the
Issuer’s governing body authorizing the preparation of or approval of any Offering
Document for dissemination. The Annual Training should be prepared by or with the
assistance of Bond Counsel.

. The Annual Training will generally include an overview of these Procedures, the disclosure
obligations of the Issuer under federal and state securities laws, and the responsibilities
and potential liabilities of the staff and officials involved in preparing or approving the
Disclosure Documents.

. All staff and officials involved in preparing or approving the Disclosure Documents are
required to attend the Annual Training or obtain comparable training approved by the
DWG Chair. New members of the DWG, including the DWG Chair and Contributors are
required to attend the Annual Training prior to being responsible for preparing or
approving the Disclosure Documents.

. The DWG Chair will be responsible for ensuring attendance of all staff and officials
involved in preparing or approving the Disclosure Documents. The DWG Chair will keep a
record of those that attend the Annual Training and maintain such record in accordance
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with these Procedures.
VII.  INTERNAL USE ONLY
. These Procedures are intended for internal use only and are not intended to establish any

duties in favor of or rights of any person other than the Issuer.

[Signature Page Follows]
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Dated: August 25, 2020

HIDALGO COUNTY REGIONAL MOBILITY AUTHORITY
S. David Deanda, Jr., Chairman of the Board

5/(__/4._1_74
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